21

2025 (w#17) FRRREICDUWLT

b ”w
Pw  LEREERBRMKLES
MR TAIF




1. BEITFAIED2025(FH7)FE
RERIAA (ERD)ICDOLT



0 1 BEITAIX(EESD)D2025FERE(RAH) DAER

(B < BF)

<WEETEHDEISESTEDARER—X >

(FH)
2024 Ro) 2025@®n ErE 2024 2025
. e e (R6) R (RT) R
3 (FIEELL) 5 A (FIEELL) -
rH " TG | @ FHERERMAE | 309 305
IR FRLIT A 106, 490 (+3,492 ) 110, 546 (+4,057 ) <HIRBRE 1 ALY > (+1.6% ) (+1.8% )
<HUE> <3.4%> <3.8%> BN
R ey 11,690 | (an18¢) 12,383 | (+63) 2024 2075
(R6) RN EE
A FOit 346 | (+113) 477 | (+132) w o2 @ = % | 25585 2,604. 4
_ (+1.7% ) (+1.8% )
5t o 118,525 | 220 [ 123,406 48 | L)
A (+1,040 ) (+2,818)
RIRGHE 72,552 | (11040 75,369 | (1281 5
. 2024 2025
[Igg%ﬁﬁg] [65, 354] (+812) [67,7931] (42,439 ) (R6) FEE (RT) =
B | erin 0198 (+2z8 ) LRI BRI 1 A7 0 RIGHANTEE 18.3 18.9
& (A1,030 ) (+1,634 ) |,
MihEF <BUE> 36,195 | 70 5 37,829 | 3,50 @; e ([?16-2956]) ([+137'5§])
(AT S I E I E] [12,8631] (A2,458 ) [12,938] (+75 ) [1 ANV ERGATE] ) )
(+1.0% ) (+3.3% )
ﬁ [ EEHEEE] [23,3321F (+1,429 ) [24,891]] (41,559 )
(BA)
FDh 3,193 (+487 ) 3,413 (+220 ) 2024 2025
9 @ (R6) EE (R =EE
Bt 111,939 | ¢8| 116,611 | (+4672) Mmoo s | 39649 | 3,980.2
<{BUE> <0.4%> <4.2%> % 5( (+0.2% ) (+0.4% )
MEE N X = 6,586 | (+1,923) 6,795 = (+209) @
- p— % & 4 0.550 0.528
Z S = 6,586 6,795
£ B2 BB 58,662 | (+6.586) | 65,457 | (+6,795) -
® B #® =X 10.00%  (o0.0% 10.00%  (x0.0%)
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RIRIGAEFDOHUICIE U RIRIG N EFRMEIEDEMA ERER,

12 FdiE 1136, 611450
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O FRIRBINAFICIDIRADIEIM (RIFELL+4, 881{5M) NRRIGAE CRISHEXEEFICLSEDEM (F+
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SBICDOWTIE, EFREDBEUNRIFERE LY S6ICHB L
=& CRISEELLT, 6348MDEM,

CRE CRIRIGTENRIFELL, 818[GADEM,. NEEFTR
Ml EE MBI ZRE

O Fiz. PEvCEE. AFTEFOERKREFENY XSTEODE(LITTIST D726, 2026 (HH18) FREZEIHRMCUEICSH
WTC. 2R (RMARERD) DEUEERNI. 09% (026FE @ 42.41%. 2027TFE : 43.77%) E/WVBURESNTHY. C
NM2026F6 HLIEDEREICRBREIN D,

O THIC, 2026FEFTIIRREEZ10. 0% 9. 9%ICEIES TIFTHY . EEFMBICDOVWTIE, 2026F58 (CRIL U 7z f2RER
PRIZDTEIC K Y. 2026 FEN S DIFMHE. FHINRFRGEE U TEFMEANEMNTREAEINDS & ERD> TS, M

2T, MAZEORES< YUAOBEERET BEEN 5. 2026FELY AR Y IADBEIZERIMAL. 202TEED 5 4
REBICBILATETECTHIN, SROUEICKY . BRTAFENRYBTCHERESZECET SEHIAEESNEZCED
BXRA. SBRECHRHEZESSICHEL TLSTFETH D,

O SREROBMIICOVWTIE, S, S ETFFICKVRERMBEDENERAEINDIEDD, BEDTLZELSHEREENSE
DEDPEDRBHRICKITTRHEETERTHY . CNETOL D HRREURA DB IO PREANIC# T 2 TRINEE L

W & BRITAFEIMAZDFEISFED LR PERDEELFIC K W IRIRGNBEDOMGR/SIBINARATNS C &0 FRD
AR ITANTRASHEICR O CECLYEREHEXEENPRANICEVKETHEE TS5 ENRRAEN DS EFIC
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(B%) 2025FENRIFEMHUER

MABTASZURIRIGHE  43.5% HRRBIASTZVIRERENEER : +1.8%
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RE RU EBETEF O #B
(2008FE~)



(1) REDH#RE

o DA P ANEES AN
< WEasstEEOFMNEETEOEER—X >
(B Em)
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
ROEE — WDEE  (RDEE  (H)EE  (WROEE  (WOEE ROFE  WDEE  (WOEE  (WOEE  WBOEE RDEE  RDEE  ®DEE  ROEE  ROEE  ROEE g?ﬁ‘%
(RBREIR A 62,013 59,555 67,343 68,855 73,156 74,878 77,342 80,461 84,142 87,974 91,429 95,939 94,618 98,553 100,421 102,998 106,490 110,546
lly <fBUE> <A1.1%> <A4.0%> <13.1%> <2.2%> <6.2%> <2.4%> <3.3%> <4.0%> <4.6%> <4.6%> <3.9%> <4.9%> <A1.4%> <4.2%> <1.9%> <2.6%> <3.4%> <3.8%>
EEFEE 9,093 9,678 10,543 11,539 11,808 12,194 12,559 11,815 11,897 11,343 11,850 12,113 12,739 12,463 12,456 12,874 11,690 12,383
A Z0fth 251 501 286 186 163 219 1,134 142 181 167 182 645 293 264 217 233 346 477
=t 71,357 69,735 78,172 80,580 85,127 87,291 91,035 92,418 96,220 99,485 103,461 108,697 107,650 111,280 113,093 116,104 118,525( 123,406
<fRUE> <0.4%> <A2.3%> <12.1%> <3.1%> <5.6%> <2.5%> <4.3%> <1.5%> <4.1%> <3.4%> <4.0%> <5.1%> <Al.0%> <3.4%> <1.6%> <2.7%> <2.1%> <4.1%>
(R E 43,375 44,513 46,099 46,997 47,788 48,980 50,739 53,961 55,751 58,117 60,016 63,668 61,870 67,017 69,519 71,512 72,552 75,369
<fwuE> <1.6%> <2.6%> <3.6%> <1.9%> <1.7%> <2.5%> <3.6%> <6.3%> <3.3%> <4.2%> <3.3%> <6.1%> <A2.8%> <8.3%> <3.7%> <2.9%> <1.5%> <3.9%>
[EfEafE] [38,572] [39, 415] [40,912] [41, 8591 [42,801] [44,038] [45, 693] [48, 7611 [50, 4011 [52, 6521 [54,433] [57, 6931 [55, 7401 [60, 5981 [62,723] [64, 5421 [65, 3541 [67,793]
CR&MRTE] [4, 8031 [5, 098] [5, 1881 5, 1381 [4,987] 14,9411 [5, 0461 [5,199] [5, 3501 [5, 4641 [5,583] [5,975] [6,130] [6, 419] [6, 7961 [6,970] [7,198] [7,577]
b3 . 29,016 28,773 28,283 29,752 32,780 34,886 34,854 34,172 33,678 34,913 34,992 36,246 36,622 37,138 35,867 37,224 36,195 37,829
<wUE> <1.0%> < A0. 8%> <Al1.7%> <5.2%> <10.2%> <6.4%> <A0.1%> <A2.0%> <Al.4%> <3.7%> <0.2%> <3.6%> <1.0%> <1.4%> < A3.4%> <3.8%> <A2.8%> <4.5%>
(RIS EEMTE] [9, 449] [10,961] [12,100] [12,425] [13, 604] [14, 466] [14,342] [14,793] [14,885] [15, 495] [15,268] [15, 246] [15,302] [15,541] [15,310] [15,321] [12,863] [12,938]
[#EmEREE] [13,131] [15, 0571 [14,214] [14, 6521 [16,021] [17,101] [17,552] [17,719] [17,699] [18, 3521 [19,516] [20,999]1 [21,320] [21,596] [20, 5561 [21,903]1 [23,332] [24,891]
[E AR S] [1,960] [ (] [1] [ [ [ [ [0 [0 [-1 [-] [-] [-] [-1 [-1 [-] [-]
0 LEBERAREE] [4, 467] [2,742] [1,968] [2,675] [3,154] [3,317] [2,959] [1,660] [1,093] [1,066] [208] [2] [1] [1] [11] [0l [0l [-1
[FERE RS [9] [12] -1 [-1 [-1 [-1 [-1 [-] [0 [0 [0l [0l [o1 0} [0 [0l [0l [0l
ZDfth 1,257 1,342 1,249 1,243 1,455 1,559 1,716 1,832 1,805 1,969 2,505 3,383 2,974 4,134 3,388 2,705 3,193 3,413
st 73, 647 74,628 75,632 77,992 82,023 85,425 87,309 89,965 91,233 94,998 97,513 103,298 101,467 108,289 108,774 111,442 111,939 116,611
<EUE> <1.7%> <1.3%> <1.3%> <3.1%> <5.2%> <4.1%> <2.2%> <3.0%> <1.4%> <4.1%> <2.6%> <b5.9%> <Al 8%> <6.T%> <0.4%> <2.5%> <0.4%> <4.2%>
BEFEENXE A 2,290 A 4,893 2,540 2,589 3,104 1,866 3,726 2,453 4,987 4,486 5,948 5,399 6,183 2,991 4,319 4,662 6,586 6, 795
£ RHERS 1,539 A 3,179 A 638 1,951 5,055 6, 921 10,647 13,100 18,086 22,573 28,521 33,920 40,103 43,094 47,414 52,076 58,662 65,457
®r B OB % 8.20% 8.20% 9. 34% 9.50% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00%




(2) FEFHDHER

2008 2009 2010 2011 2012 2013 2014 2015 2016
(H20) EE (1) R (H22) (H23) (Ho4) g (H25) (H26) FERE (WD) R (H28)
N 1,981.0 1,962.4 1,967.7 1,969.9 1,986. 1 2,021.3 2,071.2 2,136. 7 2,212.3
wRRER G (4+0.9% ) (A0.9% ) (4+0.3% ) (+0.1% ) (40.8% ) (+1.8% ) (4+2.5% ) (+3.2% ) (+3.5% )
ISR A 5R P 285, 156 280, 149 276,217 275, 307 2175, 295 276,161 277,911 280, 327 283,351'
<HARBRE 1 AZifzL) > (+0.1% ) (A1.8% ) (A1.4% ) (A0.3% ) (A0.0% ) (+0.3% ) (+0.6% ) (+0.9% ) (+1.1% ) X1
HIESXZIVBE BE) 1.505 1.366 1.415 1.434 1.439 1.457 1.491 1.504 1.496
<WIRBRE 1 ANZY > (A4.0% ) (A9.2% ) (+3.6% ) (+1.3% ) (+0.3% ) (+1.3% ) (+2.3% ) (+0.9% ) (A0.5% )
moA E m N 3,502.1 3,480.7 3,489.6 3,4817.3 3,499.3 3,540.8 3,601.5 3,680.9 3,764.2
(+0.3% ) (AO0. 6% ) (+0.3% ) (A0.1% ) (+0.3% ) (+1.2% ) (+1.7% ) (+2.2% ) (+2.3% )
EE - = 0.768 0.774 0.773 0.770 0.762 0.752 0.739 0.723 0.702
(A0.010 ) (+0.006 ) (A0.001 ) (A0.003 ) (A0.008 ) (A0.010 ) (A0.013 ) (A0.016 ) (A0.021)
TAHRVRIRGHE o) 123,794 1217, 826 132, 044 134, 705 136, 513 138, 279 140, 830 146, 549 148, 064
<IAZE 1 A7zb) > (+1.3% ) (+3.3% ) (+3.3% ) (+2.0% ) (+1.3% ) (+1.3% ) (+1.8% ) (+4.1% ) (+1.0% )
1 A=Y ® 110, 087 113,191 117,189 119,988 122,269 124, 331 126, 827 132,429 133, 857
EFRE (+2.8% ) (+2.8% ) (+3.5% ) (+2.4% ) (+1.9% ) (+1.7% ) (+2.0% ) (+4.4% ) (+1.1% )
2017 2018 2019 2020 2021 2022 2023 2024 2025
(H29) (H30) (R)EE (R)FE (R EFE (RO FEE (RS) R (R6) R RN EE
2,299.7 2,361.0 2,464.6 2,481.17 2,511.4 2,514.9 2,515.3 2,558.5 2,604.4
®ERRI R G (+3.9% ) (+2.7% ) (+4.4% ) %2 (+0.9% ) (+1.0% ) (+0.1% ) %3 (+0.0% )4 (+1.7% ) (+1.8% )
FAGHEAE RN B 48 - 285, 059 288, 475 290, 592 290,516 292, 220 298,111 304, 0717 309,015 314, 698
<HARBRE 1 ALY > (+0. 6% ) (+1.2% ) (+0.7% ) (A0.0% ) (+0. 6% ) (+2.0% ) %3 (+2.0% )34 (+1.6% ) (+1.8% )
FORSVAR 1.494 1.514 1.491 1.430 1.499 1.508 1.533 1.557 1.591
<#RPRE 1 AHY > (A0.1% ) (+1.3% ) (A1.5% ) (AL 1% ) (+4.8% ) (+0.6% ) (+1.7% ) (+1.6% ) (+2.2% )
moA E W 5N 3,859.7 3,919.7 4,025.6 4,030.5 4,035. 1 4,001.1 3,956.3 3,964.9 3,980.2
(+2.5% ) (+1.6% ) (+2.7% ) %2 (+0.1% ) (+0.1% ) (AO0.8% ) (A1.1% ) (+0.2% ) (+0. 4% )
5 = = 0.678 0.660 0.633 0.620 0.607 0.591 0.573 0.550 0.528
(A0.024 ) (A0.018 ) (A0.027 ) (A0.013 ) (A0.013 ) (A0.016 ) (A0.018 ) (A0.023) (A0.022 )
TAYRVRRGNE o) 150, 544 153, 091 158,136 153,487 166, 068 173,733 180, 736 182,970 189, 346
<PIAE 1 AH7=Y) > (+1.7% ) (+1.7% ) (+3.3% ) (A2.9% ) (+8.2% ) (+4.6% ) (+4.0% ) (+1.2% ) (+3.5% )
1A%7R=Y . 136, 389 138, 851 143, 295 138, 280 150, 162 156, 750 163, 121 164,818 170, 312
EfEafE (+1.9% ) (+1.8% ) (+3.2% ) (A3.5% ) (+8.6% ) (+4.4% ) (+4.1% ) (+1.0% ) (+3.3% )

BRREL - TIHRERMAEE - MAEE - KERL. FEMHIOHETH D,
() RIFEIFEENLEDBUR, KERLRIFNEDER. 2008FEIFEARBEC L DERONREICOVTHRLWTERELTWS,

X1 1 2016 FEDRERMBEADEUIX. 1hE @2 TVBM, CNILHIEIIE (RERMBZED LIRS LIT) OFZENHY . TDREZEFRVL2016FEDEBUILH). 658D,

X2 0 2019FEL, KARERRRIREES DRRANIC L SRR EICL O T BIRIREEHL. 4%, MABE. 1% 222N, BEOHEZER . TNENL 3% +1.1%&0 D,

X3 022FE(L, 2022F10ADFIESE (BCEAREFICETFH T DRIFESEEDHLFEEGADBIT) OREICL DT, BRRELH. 1%, FINFEBRMAEE2. 0% &8 >7zh
EEDHEERS &, TNETNA. 3%, +1.6%ERD,

X4 02BFEICOVTE, 2022F108DFIEHE (ECEEARFICEF T SRRHEBDEEDHLFRSADBIT) OFEERITTHY. HIRRELH0. 0%, FINTERMAER2. 0% &
BofeM, HESEDHEZERSE. ENETNHL 6%, +1.5%E0 D, 7




(2) FEFHDHER

(BARIREB L IMAE L DENR)

O BAR2EDTmABAONGRE FHY EBOTVEH, BRITAIRORFREBCIMAERIE. BAFEMIEICK 2 BRILOHE
&Y, 2015FEN S201TFEN T TEEHI RN EBR SBV\VMBUE R > TV A, ZOROBUIFZSENTITEY, 2021FE
[CIEERPRAE L. 0%, MIABLH0. 1% & DT2. BdH. 019FEDFVMBRUIE, KIRERMERMFRIRHES OBEIC & S —FHIRT D,

O 2022F10F DOHENE (B BahFICEFHF T ERESEEDILTFRGADEIT) OFEICLY. 2022FE, 2023FE(FHRRRE
. MMABBESITEWMBU BRRRBEII0% A, MABRIEIY AT R) THERBL TV, 2024FE SHARREL. 1%, IMAEE

0. 2%, 2025FEE(IHRIRIREE0+1. 8%, IIAEEH0.4% &% o fe (WINEFETIDBUE) .

(EE0EME)
O FRIRFUXADEREGDEE (REHRMAZE) £ V-3 v 0 (Q008FFK) [CLDdRIDFAHDS2009~201TFEICMNFT
ARESEGRAAEDNN012FEICHEZTT T, TOREFICERU. 2018FEICIIIRERMBERIX28. 8AME. V-3 v JRHIDK

# (28.55M) ZLERE>7,
O 2020FE(L, FAEIOTDHECLSEFIRADBILZFICE > THUR (a0.0%) 27N, 201FEIHU TS RICEUR, Bl
FFELTFORELSY . WMAIFEBUREENEN2022FEH. 6%* . 2023FE+. 5%, 2024FFE+1. 6%. 2025FE+1.8% &8> T

WS,
X 2022F10B OHEIENE (B BAHFICEH T 2RNESEEDHLFEEADBIT) OHEBERVZHE, COXEESCRIEIL. 2022FE+2. 0%, 2023FE

+2. 0% &0 3,

(fRERFa{TEDENM)

O TAZRY DRBIGHBDHUERR, 2009~2010FREF+3%FH THB LEDS, 011EELRERSMEL T 2014FEETOMHUVIEH%
B ~+2. (M EEFE DT,

O ULHhULBHS, 015FECHFLERNHLICRIREERE UTREINLC NS, 014FEZTOFEENS—EL T, +4. 1%
WMBUE DTz, &oo BFEE (016FE) (T 2FIRMOD Y 1 7 XE (A1.31%) C015FEOB\MBEUDREEN S, HUKL
1. 0pE RHICEAE L 720

O 2020FEDI ALY DEFGHBOMBIEEHEURGE, HRIOT OHEICLDIMAENZLHAENELOHFEEICLY . A2. 9%

EROfM. BNEE. 2022FE. 2023FEF. TOREFICLY TNENE. 2%, +4.6%. +4.0%EB\VBUER DT,

O 2024FE (L. FR IO S DERR HZFORELHY . MEIFEHUREH. 2% ER\MBUE RS 7eh, 2025FE (S DFEF®RER
MBSO EFICEIY3. 5% EL DT,




(3) AHEFDHER

2008 2009 2010 2011 2012 2013 2014 2015 2016
(H20) FEEE (H21) FE (H22) FEEE (H23) EE (H24) FEE (H25) FEE (H26) FEE (H2T) EE (H28) FEE
n & o = 20, 076 28,773 28, 283 20, 752 32, 780 34, 886 34, 854 30,112 33,678
‘ - (A243) (A490) (+1.469) (+3.028) (+2.106) (A32) (A682) (A494)
e 9,449 10,961 12,100 12.125 13,604 14266 14, 342 14,793 14,885
RUARRSIRE AR - (+1.512) GHED (+325) GL) (+862) (a2 (+451) 92)
o 13,731 15, 057 14214 14, 652 16,021 17,101 1. 55 17710 176
BRI SRS - (+1.926) (A843) (+438) (+1.370) (+1.080) (+451) (+166) (h20)
1,9 1 1 1 1 1 1 i
EARRILLE - (A1,959) (a0 (A0) a0 (AD) a0 co) (a0
e T3 2,542 196 2,675 154 3317 % 1,66 T,
ek : al 720 (ATT3) (+706) (1480) (1163) (A358) (A1, 299) (&s6)
_ 1 = - = - = -
RPRERAS RE Z (+4) (A12) - - - - - (+0)
() ATREERLLOER,
ZECEHEER 39,45 38.6% 3.0 38T 10.0% 10.5% 39.9% 38.0% 36.9%
(FTEREABERE OB A& RIREEIBEIE) MAZEZ| |
(R EHESESOHAERRBEEEEE) 1/3585RB0E1  GE) 22FEIZ8HBAHYDH (drBHIXMAEE) 1/ 258 ERENE | 2/ 3HSEREME) |
GEREEERRE) ZREER GiREREHY) (FRERERL) |
2017 2018 2019 2020 2021 2022 2023 2024 2075
(H29) FEE (H30) FEE (R1)FEE (R2) EE (R3) FEE (R4) FEE (R5) FEE (R6) FEE (R7) EE
TR —. 34,913 34, 992 36, 246 36,622 37,138 35, 867 37,224 36,195 37,829
’ ) (+1,235) (+79) (+1,254) (+376) (+515) (A1,271) (+1,358) (A1,030) (+1,634)
SRR E 5. 405 5, 268 5. 226 15,302 15, 541 15,310 15, 321 12,863 12,938
AR A (+610) (A227) (A22) (+56) (1239) (A231) (+11) (A2, 458) (475)
i 18,352 19,516 20, 999 51,320 21,506 20, 556 21,903 23,332 24, 891
TAEP - (+653) (+1,164) (+1,483) (+321) (+2176) (A1,039) (+1,347) (+1,429) (+1,559)
0 — — — — — — — —
EAREIHS A ap : - - - : : -
— 1706 : i i -
ki (A27) (A858) (A206) (A1) (AD) (AD) (AD) (AD) (AD)
- 0 0 0 0 0 0 0 0 0
i i (+0) (+0) (+0) (+0) (AD) (AD) (AD) (AD) (+0)
() ATREERLOER,
ZECEHER 36, 8% 35. 9% 5. 1% 36. 1% 30.3% 33.0% 33.4% 2 | om ]
(ATHARABGERZEE D & RIRE&EE|E) IAEZ] | 1/35REMERZE |
(B E RS DR ERAMEIEE ) SRR |
GEREEEHE) GrEdmR L) | x 2023ERERTHIEREL

QU2AFEIIHERLLICKBEHEICELY
BRERLEDTIANDFEE)



(3) AHEFDHER

(CNETOHRE)

O MEFFOXZMIE. 2011FEEXTIFIILMHZTE > TLW A, ZORIIARICIEML T2013FE(C(E3Jk4, 886fEMICEL Tz, €
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