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01 2025FEERE (RiAH) DikA Uk < BAAHLEDRRIAHEDABA—Z >

mAIE  12% 3, 4064m
>  BUEEELEA, 881 EMDEM (+4.1%) . FABEIE. WERREBRVES (B5E, ) OBEHIC K S EREUNA DR,

O {REREMXA (FEHRIREIZR10%) : 119k0, 54605  (RISEREEL +4,05T8F)  <s#MITR—I, BR—UESR>

BIRREBRUEE (B55T0, ) OEMINELER
WARPRB IO AIFELEH. 8%, RERM AN AIFELE. 8%

O EEmEIF - 1962, 3836 (RIFERELL +693(5M)
R EFOMBUICIN U RRG M EFmEE DBINNERER,

Tz 1136, 61160
>  BIEREEEA, 6T2EMOMEM (+4.2%) » IHBRG. [EEE (NMAZIAYNEYESGHE) | ORI & 3 ERGHIEORN. %

HiS B SRE DIBNIC X SPEEFDEM,

O {REREA(TE - TI65, 369 (RIFEEELL +2,818(8H) <sHAIZIR—T, 8R—IEBEB>

IAEZTIAERZY ORRIGHENBEI (+3.5%) Uzl ENERER
BH. ;m)\%i&fbi BRNMRIRIGN BICS A RETH. 4% EMIETH o o (BRIREBBDBINEARES N >—A T, HEEBRILTRD
L7z72®) o

O WuHEF : 3JKT7,829EH (RUERELL +1, 63442H) <BHAIZIN—T. 1IR—IESE>
BHSHEXESOEMNELER



01 2025FERE (RiAH) DiRA 2k < BAAHLEDBISHEOAEA—Z >

[ core. 20255l E . siEe209@miEing. 6, 7195@m cnork. }

O RIRFHXAFICEDINADIEN (FIFERELE+4, 8811/8F) NMRIRIGAECRIEHESEEEFCLDIHDEM (R+4, 672EM) =L
IEI(')?‘:C)&(:J:U\ BFEINXESIFELLT0MEABMUZ, 25, HURTHEULGEEIE. XHEOHU (14.2%) HNIRADEBU
+4.1%) Z E[B>TW3,

O PRAICDOWTIE, BELEITHICK DIZEHRINFREDEINCHRRERDIEINIC KV REFMXA D FIFELE4, 05TEADENN, XHICDWLWT
[F. EEEOEHEUNFIEE LY SHICHE U ETRIRBAENFIEELL?, 813EMDEN. HEEF I IRASHEIEENMEML 25
ETRIFELL, 634EADEMN,

O ZFre. YiICEE. AFTRFOEFEBEEZIY F<TREDZELICHIGT 7=, 2026 (5F018) FEZEIHRMUEICHWVT, 2ER
Bl (AAERD) DSEEMN3.09% (2026FFE : +2.41%. 2027TFEE : +3.71%) EFBVMEUREINTH Y. INH2026FE6ALIFEDEEREE
[CRBEND,

O THIC, 2026FEIFTRIRAIEZ10. 0%9. 9%IC5IE TIFTHY . EREMBICDOWTIE, 2026558 [CRIL U = ERIRIRIEDSEIC £
Y. 2026FEH S DIFM. FFHIRREFREE S U CEBENMEHANEMTREAIND CEERD TS, AT, MAZEDERIUA
DEEZEHEE T DERD 5. 2026FE LY AE B Y IANDHBIFERIRL. 202TFEED S [IHKBEICEILRT D TETH DD FHiRD
BIEICKY . BRITAIFHERYMORESRICET SEHBIHBIESNECEEOBIER. SBREBIHEZESSICHEL TVLWSFETH D,

O SEROMBICOWVTIE, HE. EEFFICLVIRERMABRDBMEIRAEINDIEDD, REDALRESMFFERNGEDKDEDEER
HRICKIFTHEIITERATHY . CNETOL D RRREUXADIBINA R REANICHGT T SO TFRADHEHL WV &, BRIFAFIMAEZD
FFEmD LR CERDEELFIC L WIRIRGNBEORGRGIBMA RATNS &, MBROEANT A TERIAEREICE DI EICK
YRIASRESEENPRANICEVVKETHRE TS ENRAEND CEFHICEENBETH D,

(£%8) 05FENRIFEFUR
MABTASLZURIRIGHE  43.5% WRIRREBIASLZVIRERMAEE  +1.8%

O 2025FERDE FEFRSIL6ILS, 4bTEA (RRENESFICET SERANDT. 20 BoHES)



02 B=

[FAIX(EED)D 205FERE(RIAH)DHER < messtcmossiastoagn—z >

(Eahr fE)

(AFM)
2024 2025
(R6) FFE (R FFE
EEEERI A 30.9 31.5
<HWIRBRE 1 ALY > (+1.6% ) (+1.8% )
FA)
2024 2025
(R6) FEE RNEE
?Ei {% Bﬁ % §5( 2, 558.5 2, 604.4
(+1.7% ) (+1.8% )
) EETHORIE
(FM)
2024 2025
(R6)EE RN FEE
1 NSV IR E 18.3 18.9
<IAE 1 ALfb) > (+1.2% ) (+3.5% )
(F518)
[1 A7y ERAATE] [16.5] [17. 0]
(+1.0% ) (+3.3% )
FA)
2024 2025
(R6)EE RNEFEE
m A = o 3,964.9 3,980.2
(4+0.2% ) (+0.4% )
* = 2R 0.550 0.528

2024 re) 5 20250 Er
RE (RUEFRELL) HRERAH (BUEFRELL)
” REREHX A s 106, 490 (:gjﬁ;i) 110, 546 (:g‘j g;y
X mEmes 11,690 | aniser| 12,383 | cees)
ZDfth 346 | (+113) 477 | (+132)
A
Bt coums | 118,525 | G2 123,406 | hED
RIRFG & <EUES 72,552 (:}f g;‘;) 75, 369 (:gj g;éii)
[EmaTE] (65,3541  (+812) (67,7931 (42,439 )
CRSRE] [7,198]]  (+228 ) [7,5771)  (+379 )
53
WHEF CHUES 36,195 ;‘;zoggg 37, 829 (:l: 2936‘;)
LT et G| [12,8631] (A2,458 ) [12,938] (+75 )
" (REERHERES] [23,3321] (+1,429) [24,8911] (+1,559 )
ZDfth 3,193 | (+487) 3,413 | (+220)
Eil <ETES 111,939 SB“Z;Q 116, 611 (ij 29762>>
B F B IN X = 6,586 | (+1,923) 6,795 = (+209)
2 B €& K B 58,662 | (+6,586) 65,457 | (+6,795 )
= kK& B = 10.00%  (=0.0% 10.00%  (z0.0%

F) FEHIOHE

X 0BFEICHITDIERTEBMNIToNE RE (RRIGHEFD 1 NBOHEZ) (X9, 0738, 2025FERDE REIERIFRRGNEFICET SERADT. 25 B2 IR,

X IREALIEDTZ8.

HHNBAULRW\EANS S, 2. BEICDOVTRS

BROEDREDIKRICLVEE LSS,




03 FRE rU FEIHF 0 HRE Q008FE~20255E)



(1) REDHER

< BERAHCEDHIRIEOAEA-Z >

(BT fFT)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

(H20) &R (H21) &R H)FE (WFE  (HHFE (H25) R (H26) TR RNDFE HOFE  (R)FE (H30) & (R FE (RO FE (R3)FEE (R4 &R (R5) &R (R6) FEE &g?g}%
(REREIRA 62,013 59,555 67,343 68,855 73,156 74,878 77,342 80,461 84,142 87,974 91,429 95,939 94,618 98,553 100,421 102,998 106,490| 110,546
<fBUE> <AL1%> <A4.0%> <13.1%> <2.2%> <6.2%> <2.4%> <3.3%> <4.0%> <4.6%> <4.6%> <3.9%> <4.9%> <Al 4%> <4.2%> <1.9%> <2.6%> <3.4%> <3.8%>
EEHE 9,093 9,678 10,543 11,539 11,808 12,194 12,559 11,815 11,897 11,343 11,850 12,113 12,739 12,463 12,456 12,874 11,690 12,383
Z0fth 251 501 286 186 163 219 1,134 142 181 167 182 645 293 264 217 233 346 4717
=t 71,357 69,735 78,172 80,580 85,127 87,291 91,035 92,418 96,220 99,485 103,461 108,697 107,650 111,280 113,093 116,104 118,525 123,406
<fHUE> <0.4%> <A2.3%> <12.1%> <3.1%> <5.6%> <2.5%> <4.3%> <1.5%> <4.1%> <3.4%> <4.0%> <5.1%> <Al.0%> <3.4%> <1.6%> <2.7%> <2.1%> <4.1%>
Rt 43,375 44,513 46,099 46,997 47,788 48,980 50,739 53,961 55,751 58,117 60,016 63,668 61,870 67,017 69,519 71,512 72,552 175,369
<RUE> <1.6%> <2.6%> <3.6%> <1.9%> <1.7%> <2.5%> <3.6%> <6.3%> <3.3%> <4.2%> <3.3%> <6.1%>  <A2.8%> <8.3%> <3.7%> <2.9%> <1.5%> <3.9%>
[ERRAE] [38,572] [39,415] [40,912] [41,859] [42,801] [44,038] [45, 6931 [48, 7611 [50, 4011 [52, 652] [54,433] [57, 6931 [55, 7401 [60, 5981 [62,723] [64,542] [65,354] [67, 7931
[RE&EfAME] [4,803] [5, 0981 [5, 1881 [5,138]1 [4,9871 [4,941] [5, 0461 [5,199] [5,3501 [5, 4641 [5,5831] [5,9751 [6,130] [6,419] [6, 7961 [6, 9701 [7,198] [7,577]
. 29,016 28,773 28,283 29,752 32,780 34,886 34,854 34,172 33,678 34,913 34,992 36,246 36,622 37,138 35,867 37,224 36,195 37,829
<HuE> <1.0%> <A0.8%> <ALT%> <5.2%> <10. 2%> <6.4%> <A0.1%> <A2.0%> <Al.4%> <3.7%> <0.2%> <3.6%> <1.0%> <1.4%>  <A3.4%> <3.8%> <A2.8%> <4.5%>
[T EE W E] [9,449] [10,9611 [12,100] [12,425] [13, 604] [14, 4661 [14,342] [14,793] [14, 885] [15,495] [15,268] [15, 2461 [15,302] [15,541] [15,310] [15,321] [12,863] [12,938]
[EEEE X IESE] [13,131] [15, 0571 [14,214] [14, 652] [16,021] [17,1011 [17,552] [17, 7191 [17, 6991 [18,352] [19,516] [20,9991 [21,320] [21,596] [20, 5561 [21,903] [23,332] [24,891]
[BARERIEE] [1,9601 [1] [1] [1] [1] [1] [1] [1] [o] [o] [-] -1 [-] =] -] -] -1 -]
LREIF AR [4,467] [2,742] [1,968] [2, 6751 [3,154] [3,317] [2,959] [1,660] [1,0931 [1,0661 [2081] [2] [1] [1] [1] [ol [o] =]
[ R E] [9] [12] [-] =] [-] =] [-] =] [o] [o] [o] [o] [o] [o] [o] [o] [o] [o]
ZDfth 1,257 1,342 1,249 1,243 1,455 1,559 1,716 1,832 1,805 1,969 2,505 3,383 2,974 4,134 3,388 2,705 3,193 3,413
5t 73, 647 74,628 75,632 77,992 82,023 85,425 87,309 89,965 91,233 94,998 97,513 103,298 101,467 108,289 108,774 111,442 111,939| 116,611
<HUE> <1.7%> <1.3%> <1.3%> <3.1%> <b5.2%> <4.1%> <2.2%> <3.0%> <1.4%> <4.1%> <2.6%> <5.9%>  <AI1.8%> <6.T%> <0.4%> <2.5%> <0.4%> <4.2%>
BEERXE A 2,290 A 4,893 2,540 2,589 3,104 1,866 3,726 2,453 4,987 4,486 5,948 5,399 6,183 2,991 4,319 4,662 6,586 6,795
ERBREHRD 1,539 A 3,179 A 638 1,951 5,055 6,921 10,647 13,100 18,086 22,573 28,521 33,920 40,103 43,094 47,414 52,076 58,662 65,457
w B OB X 8.20% 8.20% 9.34% 9.50% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00%




(2) EBEHDHR

(BARIRE B CIAEZBRDENR)

O BFREFEDHmABAONAR FHRY EGEOTUVSH, BRITAROBRRRELCIMAERL. BAFEHBIC L SERABEORE
(L&Y, 2015FEN S201TFENT TFETITC2%EEBA DB\VEUER > TVEA, ENROBUITESENTITHY, 2021FE
[CIEHARIRAE L. 0%, MABLH0. 1% &R DT, 85, 019FRDZBMEUIE, KRR BRFAREE OBREIC L SRS T D,

O 2022F10F DHEE (B BARFICETHF T SRIESEEDITFEEADEIT) OREICLY., 2022FE. 2023FE ISHRIRRE
#H. MABHESITEWMBY (BRIRRERIX0% A, MABRIIY AT R) THBL TLEH, 2024FE (L #+1. 1%, IMAE%
+0. 2%, 2025FREIIHIRPREL+1. 8% MNAZEH0. 4% &2 o7z (WINEFEFHIDBUR)

(EEDEM)
O FRIRFRIXADERERDEE (FEHRMBER) X V-3 v T Q008FER) ICLDRIDZFAHNS2009~201TFEICHITT
ARESESRAATINNEREICIIEZI T > T, TOREFICEU. 2018FEICIIZERMAZAF28. 8AME. V-3 223w JRIDK

# (28.5AM) ZERE>7,

O 2020FE(F. #FHEIOTOREICKIDFBFINADBLFICE D THIR (80.0%) ER27zM, 201FEFBUTSXICEUER, Bl
FRIELFOELHY , MAIFEBURFIZNEN2022FE. 6%* | 2023FF+. 5%*, 2024FFE+1. 6%, 2025FE+H. 8% ER>T

(AR
X 2022F 108 DHENE (EPEAREFICHET DRERESEBEDOHFRGADEIT) OFEERVCHE. COMFEZSTREEL. 2022FE+2.0%. 2023FE
+2.0% & %%,

(RIRfR T EDEIR)
O 1AHEY DRI EDBUEL, 2009~2010FES3MFETHB LzDSE. 011 FELREIISHEL T 2014FEX TOBTIFHY

BIE~+2. 0%C & EF>TULE,

O ULHAULBNS, 015FEICEBRLAEFNHLIRRERRE UTRESNZIEN S, 014FEIXTOERANS—EL T, 4 1%
WMBUER DT, Rew BFEE Q016FRE) (CIX. EZ2FFBMOY 1 T RE (A1.31%) PALFEEOSIMBUDREIFN S, BUEL
+1. & REITHEE LTz,

O ZOZOEEFEFGJUK‘:HT Y DEFHSNBEOMBIFEREMURE, HFREIOTORXEBICLIMABDZZHAFOELOREFICELY . A2.%
sz F2021FE, ZOZZEIEFEF 2023FE (S, %G)}iéﬂigfluﬁt) %n%ﬂ+8 2%. t4.6%. +4. 0%<‘:m\,\1$0<‘:73'37‘:o

HiEE< 7&37;;&#(-—3:”"‘3 5%&:&')7';0




(2) EBEHDHR

2008 2009 2010 201 2012 2013 2014 2015 2016
(H20)FEE () &R (H2) & (H23) R (Ho4) R (H25) (H26) R (HoT) & (H28) FEE
1,981.0 1,962.4 1,967.7 1,969.9 1,986.1 2,021.3 2,071.2 2,136.7 2,212.3
#ERSR G (4+0.9% ) (A0.9% ) (+0.3% ) (+0.1% ) (+0.8% ) (+1.8% ) (+2.5% ) (+3.2% ) (+3.5% )
SEIRAEREN B %R @ 285, 156 280,149 276, 2117 275, 307 275, 295 276,161 277,911 280, 327 283, 351 )
<IRRRE 1 ALY > (+0.1% ) (A1.8% ) (A1.4% ) (A0.3% ) (A0.0% ) (+0.3% ) (+0.6% ) (+0.9% ) (+1.1% ) X1
FEHEHESZHWAL ) 1.505 1.366 1.415 1.434 1.439 1. 457 1.491 1.504 1.496
<HRBRE T ANYY> (A4.0% ) (A9.2% ) (+3.6% ) (+1.3%) (+0.3% ) (+1.3%) (+2.3% ) (+0.9% ) (AD.5% )
moA = & G 3,502.1 3,480.7 3,489. 6 3,487.3 3,499. 3 3,540. 8 3,601.5 3,680.9 3,764.2
(+0.3% ) (AD.6% ) (+0.3% ) (A0.1% ) (+0.3% ) (+1.2%) (+1.7% ) (+2.2%) (+2.3% )
% n = 0. 768 0.774 0. 773 0.770 0.762 0. 752 0.739 0.723 0. 702
(A0.010 ) (+0.006 ) (A0.001) (A0.003 ) (A0.008 ) (A0.010 ) (A0.013 ) (A0.016 ) (A0.021 )
1 AN YRR E - 123, 794 1217, 826 132, 044 134, 705 136,513 138,279 140, 830 146, 549 148, 064
<IAE 1 A7zY) > (+1.3% ) (+3.3% ) (+3.3% ) (+2.0% ) (+1.3% ) (+1.3% ) (+1.8% ) (+4.1% ) (+1.0% )
1T AgRY @ 110, 087 113,191 117,189 119,988 122,269 124, 331 126, 827 132,429 133, 857
e (+2.8% ) (+2.8% ) (+3.5% ) (+2.4% ) (+1.9% ) (+1.7% ) (+2.0% ) (+4.4% ) (+1.1% )
2017 2018 2019 2020 2021 2022 2023 2024 2025
(H29) R (H30) R RO EE (R)FE (R3)EEE (RA) R (RS)EEEE (RO)EEEE RN EE
" 2,299.7 2,361.0 2,464.6 2,487.17 2,511.4 2,514.9 2,515.3 2,558.5 2,604.4
#RBRER G (+3.9% ) (+2.7% ) (+4.4% ) 32 (+0.9% ) (+1.0% ) (+0.1% ) 33 (+0. 0% )4 (+1.7% ) (+1.8% )
NS HEREN B 58 . 285, 059 288, 475 290, 592 290,516 292,220 298, 111 304, 077 309, 015 314, 698
<HHRBRE T AYY> (+0.6% ) (+1.2% ) (+0.7% ) (A0.0% ) (+0.6% ) (+2.0% ) %3 (+2.0% )4 (+1.6% ) (+1.8% )
FHEHESSHIWAE P 1.494 1.514 1.491 1.430 1.499 1.508 1.533 1. 557 1.591
<IHRBRE T AMZY> (A0.1% ) (+1.3% ) (A1.5% ) (A4.1%) (+4.8% ) (+0.6% ) (+1.7% ) (+1.6% ) (+2.2% )
moOA E H A 3,859.7 3,919.7 4,025. 6 ) 4,030.5 4,035. 1 4,001.1 3,956. 3 3,964.9 3,980. 2
(+2.5% ) (+1.6% ) (+2.7% ) X2 (+0.1% ) (+0.1% ) (A0.8% ) (A1.1% ) (+0.2% ) (+0.4% )
=+ = % 0.678 0. 660 0.633 0.620 0. 607 0. 591 0.573 0.550 0.528
(A0.024 ) (A0.018 ) (A0.027 ) (A0.013 ) (A0.013 ) (A0.016 ) (A0.018 ) (A0.023 ) (A0.022 )
1T AH Y RIRIALE () 150, 544 153, 091 158, 136 153, 487 166, 068 173, 733 180, 736 182,970 189, 346
<MAE 1T A7V > (+1.7% ) (+1.7% ) (+3.3% ) (A2.9% ) (+8.2% ) (+4.6% ) (+4.0% ) (+1.2%) (+3.5% )
1T AgRzY @) 136, 389 138, 851 143, 295 138, 280 150, 162 156, 750 163, 121 164, 818 170, 312
EREANE (+1.9% ) (+1.8% ) (+3.2% ) (A3.5% ) (+8.6% ) (+4.4% ) (+4.1% ) (+1.0% ) (+3.3%)

WRIREL - TIURERIMAER - MAEY - KERL. FEFIORETSHD.
() RIFHTIFERLEOBUR, HFERFAIFN OB, 2008FEFEARBEIC L SERORRECOVTHVLTHEEL TS,

K11 2016 FEORERMBEDBUIL. 1hE 2> TLSM, CNITHENIE (RERMAIGRD LIRS LIF) OFENRGY. TOREEIRVZ2016EEDHEUILH0. 670D,

X210 019FEX, KREERERRIESDRRERIC K 5 —NGREBIC K DT, HARMRELH. 4%, MABE2 1% 2720, MBOFEER S, TNTNL 3% +1.1%&32 5,

X3 202FEIF, 2022F 108 DHENE (BPEAREFICHH T SERESEEDHFRESADET) OREICL 2T, RRRELH0. 1%, TIEEEMBER2. 0% &R 272h,
BIEDHEER E. TNETNH. 3%, +1.6% 8D,

X410 2023FEICONTE. 02F10FDHESIE (B BREFICEFH T SERBHEEDOHFRGADET) OFBERITTHY., BRREL. 0%, FHEERMAEE2. 0% &
Bofh, HEWEDHEER &, ENETNAL 6%, +1.5% &5,




(3) WEEFOHS

(CNETOHH)
O MESFEOZHIE. 2011FEEE TE3IHETE> TV, ZORIFKIEICIEINL T2013FEEIC 33964, 886fBMIE LTz, Z
D, 2014FEN 52016 FROEILRBEERFIKDBEL. RASRERESORBIMEI DIV S FIRIUECHER (B8

MADDRY) DFEICKY. G5, 208EMED U7z,
X1 REIEREIESE. HBENEIN20155EN S OIERI CERIEMITIER, C07sh. 2015~201TEEE TOIERITOVNTIE. BEMEIDIHEAN R > 7213
BICHAT, REOBIEMER, (201558 1 1/3> 1/2 201688 1 1/2> 2/3 20174 1 2/3> 3/3 (REHIEHE) )
O 2MMTFEICE. SHEERBEDHUS o)ﬂ’féf BOEIMAERIE Y 20185FE, 2019FE (. FICERISEEIER DM EE
ETHoMl. 00FERV021FEF, BEASBHEXESICOVT, AODFEHERDOXEICLY ., RASBHEOARDBUN—
BRI $44E U 7272 6D, %n%“nd\m%@iﬁtmgttioto

SR> &G DTze TNE

TLODEEF;FO)I@J /J'XEIIIJ«X—FO)(‘:EB U T%éo
- 2022FE BREARERESIERICOWVWT, HEIOFT V1 IV ARMEBARDIEIC LY 200FEOEHEEREN RAHZARETEY,
2022FE(CH91, 900BHNEE (RY) BNEELRESH,
- 2023FE BREARERESERICOWVWT. BEMMAEMEMLZCERUBER (RUD) NEDULEIZEICIURIFELYEIENEMLTE
CENERERA,
- 2024FE  AIHAREEMANEICOWVT, 2024FE LY aHISHE DERGMNEICHH SMEGERRICH T SHMERE (BAHREIX1/3) NE
AN E TN KIBITED UTz728),

(2025 DENA)
O 2025FE(E. BIFENS1, 3MEMBMLIZ. CNIL. BIEHISERERN IR FERE E LU TIRFBEILWZ 2 ZE D0,
EXESIIHAROMAN TN TERAREE(CE D /e & & FIC L DB THIENMAEEAEMU 72 C E RUERIC L SEEAEINL
Ll &IcEYUTLMEMEINU 7 ERERERTH D,

<ERHISIREESDEMDOAER>

- BIRE 8S4RFIDIEM
- BESR 10EAO&EE (2024FE(E520MADRY . 2025FE (X185 MD1ENNEUR)




(3) WEEFOHS

2008 2009 2010 2011 2012 2013 2014 2015 2016
(H20) FEE H2DEFEE (H2D)FEE (H23)FEE (M) FEE (H25) FEE (H26) FEE (H2DFEE (H28) FEE
. 29,016 28,773 28,283 29, 752 32,780 34, 886 34, 854 34,112 33,678
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