HHM8F10823H RISFE F2OxERRRRBSBMAZETES

EH 1 -1

2027(w=#019) FERBRPIZRICEI I S RIC DL T

T -
(g)\,‘)lt L ’)h“f?'{.‘)@.

R TAIF

S M 8 F10A4H23H
TERERKRG=EMEXE




2027 (w#9) FE IRRFERICE T Dam s

Favs

1. EIRRFEER
«BRK - REF>
L, 2025 1

ZITAIED025FEREIL, RADI2IK3, 40648 D11k, 61148, IZZEIL6, T9MEAE R o7z,
BFEFINREORFELLR, RERERAFICISMADEMER (FIFELL+H, 881/8M) HiRRiaIFE P RIS
BXEEFICLDLDIBINEGR (E+4, 6728M) Z EB o7z &2k Y 209EMEmL 7z,

PRERENRA L. & EITFIC L SIRZERE B ERODIEINCHARIRE DD L Y BIEELE4, 05TRABMUL 2. R
IR B IXERBOMUNRIFEE L Y @0 ICHER UICRZE TRIERELL?, 8188MEN. ALEFIEREmnESIER
ORI U ZRZE TRISEELL, 034EMEmML 7z,

g = P8 [BET—¥1]

(IHHH%EEE‘[%B%H#{’C}
= 1991 (FRR3) FERICIIFEILENT. SIMAH -2 (BEREDS, 600EAEERT 2 LF2kMHE Y. RE/
IC[FERIRIGEFDS. 17 B ICHHZ) AN FHARTEGESE (fREREIEE : 8.4%—8.2%. EEMBIE : 16.4%
=13.0%) ICBTUIZRR. COMILE(F2002 (F14) FERICTHE U,

(=R LARE)
. Tﬂ“%ﬁéﬁ#ﬂ)ﬁﬁlﬁiﬁ%ﬁﬁﬂ)?‘@ 8. 20%'(2'9 hbtiﬂﬁﬁﬁﬂ%fﬂﬂl& !EEZZ EED 535

2015 (:FEEZT) $5ﬁIgﬁﬁjbﬁﬁﬁﬁﬁlﬁﬂi.ﬁh&b\f ;
M*ﬂ%gtl‘_ﬁjﬁu

- =1 = = A i ikt b e I L . - =
026 EE [T RIEE EZ R ELIENY HE e EiZ R RiER S0Ha E34FENL (7L




. SEOMBUNZREL

maTAIE (BEES) D025(FHNTNEEREEZ BT URIEREL (2026(5H18)EIAFHE) ICHWTIZ,
BEERUESEICDOVT, EROBURERETDEE, sHNNY—UDOFIREZEV TEHNICEE Lz, =
[RERRIRIE LIXSESF (2031(RBHNI)FEEXT) OEZRBLUZETT C &R D> TUVEN, SBROFRKRERZER
T3ICHirY ., LUPRBNOESEREZ TRV ZEL<S<ZH. SEILFEOEHNEESHHE TRUE,

o . - =t

BRITAIROSEOBEERBTICEZ > TR, EFFIEENEFSZNEZHAELNTVSEDN. BT AIFRIL
LIE, REDOFEICHSVWTERBOBUNEEDHEUZ LE>TEFLI &, REDALREXHFABENEIE DR
AHENASZ S ENREHRICEDEERXEBZRIFINTEETHSEICMA. LTOLIBRBZRANSS &
EA_ELE‘(M@DWE% = P [%%5__,;2]

@ = Ha‘uIiﬂﬂlﬁ‘@fﬁﬁﬁﬁﬁﬁﬂ)gftﬁﬁﬁmrauﬁ‘":%h_J%ﬁﬁﬁ‘ﬁbﬁﬁﬂ)ﬂ%ﬂ&ﬁﬂﬂ
= [BETAFENAZOFREROZEL) ICEHT57—4 P10, 11, 12 [8EF—493. 4. 5]
= [EFOSEL) ICET57—9 P13 [ZEF7—56]
= [20265F38~TBETOMABIASEZYEFRGNBOBUE) CBTE7—9 P14 [BETFT—97]

@ BEHRMEDRE

EFEBECOVTIE MiivER. AFFTEFOEFBESFENY Z<RIROZEEICHIGT D728, 2026(HH18)
FREZFERIMCUEICH W T, 2FERA (FFERD) DSUERN'I. 09% (20265 : +2.41%. 20275 - 43.77%)
EBWVBURETN, 2026F6ALUBOERBICRREN TV ERENS, SEOEBZIRT SUENS D,

= P15. 16. 17 [ZEBT—%8-1. 8-2. 8-3]




(3) ERESEESFADERAESRREFILAICK Y HBEENELUDCE

2025F6AMBBERTAIRAI U IFEFFESFEE] ICHVWT, ERESEECEASERICOVTHEZIC
HWAEFRROBBANRETSCENBRYRAEN TS, CNSOATYTERANRELRDEES. KRENMBETARIC
MATSCENRAENDD,. TOR. BRITARICHEEENIEL S,

X 2024F12A N2ERENFIEHRREFERFRPERCL S &, BRESEESFAOHAERREMILKIC L SH=ITAIFEAD
HEREE. FRENEA (Z2ETER) ORBECEHEINTVS, = P18, 19 [BEF—99-1. 9-2]

EJE(D%L[TL_A: %%ﬁmiﬁb\éﬁliﬁi\inﬁﬁmﬂ) SE. FREERADREDLS ICHBE T INFRITS
CEIFEELLY

=T ABMRICSFZSHEEDNTERATHE L

{E{%EL; %{Eﬁﬁéﬂﬁfﬁﬂ’*ﬂ)m%(n*DB)ﬂEE?'EEﬁHE‘fTII\ NIEIDEEHFRFESTLL TV,

SBOREBELET 19l - R0 LR ERRUCEZFEEMINESOHECLY . EREOBINMEAFENSI L
SIS, RRMADBPICE > TERHEERAORLEEOREENINITLULEILENT S, | &LTHY., F&,
MBINRORBE LIZHEEHREZERL. B#AERRORRORITITH SRR TARXICB SRR FRINS,

(2] BEERESOMEBRR = P20, 21 [BEF7—#%10-1. 10-2]

O B2TAIFOFESREEE (9.9%) UEORRRIEES (2026EEFH)
1,362885 DS 53768855 (217. 6%) % B—EAA 1 245/1,108 HLAWEA 1 131/254

O ERFERES (26 B—9) LRITAEOHFRRMEDILE (2026FEFH)

EEITAE fRfrifle

9.32%
9.90% B— 19,20%
BT -9.85%

# REREARER 0260FERBARESTHERHRICE FERRESRRICOVT] H551M




RAMEER ENFEDEFRTE2020 (BARDAE2026) ICHWT, LLFOHHATEINT S,

(BAfRERTIRF)
BEBICIE, 85 - *Iﬁ{iﬂiiﬂl‘]%{-_ﬁm{-_ﬁr L. RIDUTES - 38 - |tk — E’R’éﬁlifbﬂﬁﬁ”ﬂ’&%{ﬁ?

HIEEHBDET,

@iﬁiﬁ@LﬂhfﬁlLihgﬁﬂhiL:@F@_ﬂxﬁﬁm%tﬂﬁ-”"*
ARSEFVOD, CNETOBLBEENEBEL . wﬁiﬁwﬁnﬁﬁﬁﬁiﬂmﬁithﬁbTiﬁb&

WL SERY T,

B - 115E - ESRUIEFOIFORMOAERLERZEZXIRL. X/ ZEIEEEEST T —LERFICLDE
Eﬁ@ﬁitﬁﬁiﬂﬁmﬂiﬂft{_r‘]lﬂ‘—lﬁﬂ)ﬁ%ﬁ&l%ttﬁh_ %"E‘I‘Eﬁﬁmﬁxﬁﬂt’éﬁﬁ’) ?ﬁ%ﬁ"é?ﬂﬁ




RGN SDREO<Y (REBBEEO—BOHEE

BRITAIETIE, REBBRODFTRZEED7Z6H. 2022(FH4)F108N 5LV AT O-IVEICER UIZRZER
ZRIBL. 2023(HH5) EEHN S IXERBRRTFIHEZOBCEIBOER (38% (7,169) —»28% (5,282M) )
ZRELTVSIEN 2024(HH06) FEIAMBZONRFHRDILK. 2025 (BT FEIEHARZREZZED
RLBREXRRT 2L, 2 - REEES, BEPHRRDTE - BEZEHT D,

SRERREAANDRROFFISEDLHDEEZ —BHET BN 5. REARERRT S FEELTHY.
202658 [CRRIZ U T2 RERRIREDEIC K Y B DRIE T SREBERICRDIWBRENMRINLECEOHEX
SRETIMAEDRERHMHR - IBEICHE T 3RFRRRICHEH T,

[2026(1:#08)35E1

r%ﬁuiwmﬁﬁﬁiﬂgk—ﬁmﬁaﬁﬁﬁbrAﬁFJ7ﬁ$kﬁ?5iﬁﬁ%(%OWH)Eﬁ%?éo

EFEEENRE U2 ORI

> R LEDBFREBEEZTRE U TVIETEEBRFHEZICOVT, FHZIC20mE. 25, IBMOBRRECLTRET S,
> = =]

» A0l EDEBEEFESROTMENRICEERERZ ZRBT 5.

[2027(w#ﬂ9)¢§1

rHﬁﬁ%kﬁ?éﬁﬁbéwkﬁhJ9%¢©$é¥ﬁﬁ%%ﬂ¢tﬁ%®ﬂekﬁ??éo

= P22. 23 [BE7F—4911-1. 11-2]




[&E]
Ci‘ﬁBEﬁEﬁﬁ%ﬂELiU ﬁn®MA%Lﬁ?5%% E§ﬂ<UEmL?EmeE%ﬁﬁﬁ$¥L

mvﬁ%L%ﬁbru< tﬁ%ﬁL*ﬂtn

(BE0OxERT SFREHER)

BER-OZ BRE. ARBTREB-SICEITEES (%ﬁﬁ@ﬁilhiéﬁﬁﬁﬁlhﬁﬁﬁ”éﬁmlhﬂﬁéu %t%ﬂ)_—l—hm
ZICHWNT MREHEERE) &\, ) ZT5ICHEZoTIE. WERE Bk : :
BFEZEEL. BN OFMCITHEINEZS W,

(ﬁﬁ$¥%ﬁ®£mﬂﬁLﬁ%ﬁ*J
FEEOTNOZ 17 e e

@Jhﬁiﬁﬂ%@ﬂui_hlﬁﬁlhﬁﬂﬁﬁiﬂ?5T@ i
- : UTEZER ICPREENER L TIRY ‘fﬁt?‘iﬂﬁj“&ﬂ?‘:n

(TE%=

=0
a

-




Tﬁxl‘)‘/ulid)ﬂﬂili RADEICHWNTIZ, Jf_rﬂili‘é_tlf%d) FEICE Y RREMXADIEINL TVSH, EXRT
8189 SHAFRREIDFATTFEKED EFICHA L TRUZ ZEN S, BREDRRREICE DT, TOEBREN
BUTWSEDENH S,

—7A. XEOAICHVTIE, SEREMABDOFHRBROELPERDEEALFIC LYW RRIEEOMGEGIENM
HRAENDIEN. 2026 ($H8) FEZFRMIEICH VT, ZFEM (KMEED) DERVBMBURET
ncu\sd,

CODELSRRRADPT, FKEFERUENLEDRIRBEDH ZNSTKECDONT, EDKIITEZDN

(2%8) HIEERESES (204(H16)F128230 EEZER)
TEBRYRLS. REDTHIRBERII%ZEBARVLS. BRIIAVROHERICOVTIK, 5IEHE. PRENICRE
UHBBEZBIET CEZERR Y VR UTHIRLEEL, |

(2%8) {LIIBEREEEE (2025(5H7)F12A23H BEZER)
MBEOEARBNGEEZHICEDY TRV, BEZESOXERIHEZ TOHRBDIEN. BA CEH TV 2 HABHRER
EBORBICAIT A ECPERFRRFEZNVERIR, #HE - BEBBREERANICHRL. SHISFEDTIIRRE
(&, 0.1%DEITFIFZEITL. 9.9%ICTBIEE UL, |




2E7—51 BFFINRE C ErEaaF0HS RN

2008%108
HaFE
F 118,000
#34, 600fEM D EEEARHE ——) '
00 s, CneE BB L B AR [ 102, D00
a BI5ch. 1nAcE | RIRIGHE + B ERAOILE (F8) ’ RIEAEE o0 e
YUy B ERSREE R o - 86,000 fx
£ o0 |utos / RN 78,000 %=
it 65.457 70,000 3%
% 52 07658 58, 662 62,000 =
£ 12,000 23, 09317 i L2z —|54 PO '
& ‘ N RN BZIIET S 0w o e .0 17T | o B
& EFERD am) BAED1 HAPHEY =W 28,501 33920 , i &
] 5 22,51 4 1 6, 586(6: 74%| | 30,000
7,000 3 03444'?;_@_5‘9 - bl sl AT
g 088 3 {oun 8,039 s 3wl 1R sl A a0
K H 6,260 6,857 8:932 ¢ 507 5,526 2,405 1,419 1, 1528 600 2, 54N2, 589 ° 3 @'—%4 ?,? 94 - 14,000
0 o|eo ® lo.coﬂooﬂo. oﬂﬂ- o0 rroorclco-oi%oﬁ_:cm_'-mooocopgwo [l ||—| [|_| mz | | I | _6’000
P L 629 A1 t 633 1951 5,055 [ A 2,000
‘ 56’ A 2,783 4 950 A 3?63/,569 2,164 25 3695 4 73902 290 3 $$rﬂ:uy§§ - A 10,000
’ ! 4 A 4,231 T~ 2. (Z#h) - A 18,000
~1,000 — — —_ : 2 7—9:? — — — [ ) l\.)“ ‘l’\’.);ugm [ ) ) [ ) ) N‘ 4,:,.)93 [ ) [ ) ) [ ) [ ) ) [ ) ) ) [ ) [ ) ) [ ) ) ) A 26,000
S 8 B & 8 8 8 8 2 8 & B &§ B 88 8 23 2 8 @ = oo & 23 » @ 8383 3 o R 5 EE
4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19:20 21 2 23 24 25 26 27 28 29 30 Rl R2 R3 R4 R5 R6 RY
o 8.2% 8.5% 8.2% 2
8. 4% . ——) ———) ’ ) | 9. 34% 0.50 %o 10.00 % | e————— | 9. 9%
IEEEHDZE- (1992.45~) (1997.95~) (2003.48~) Goosmy ® Conzm ™ Qois-) )
(1992 48~) (2010.78~
(1994F) (1997ER) (20002ERE) (2003FE) (2008FE) (2010FEE~)
- REFREE - 2ESE2E - NEER - BEEIE3E - BHiSEE - BE S E IR REREEN /38 A
IR DA FIEESA FOIREMEI A FE1T ERHIEEA (Q2015FE~)
(2002108 ~) - REASERE IS HIRBINEINER (2015 : 1/2. 2016 : 2/3. 2017~2T)
- NREHIEOHSEMBIS LT (0155 ~) (
. . 20245E%)
- EEERAIRAREBEDOEA - BRI
(1998 - 2002 - 2004 - 2006 - 20085 EE) (2016 - 2018~20245F) &1 DIREERE
- DB - FEZDT A S AHE - LRRH - HEZDV 1 S ABE 1738

GE) 1. 1996, 19975, 19995, 2001 FEEEDO—MrRET & WBEDEBEFEEDDRENS Y, CNEBFRINXICE EETEREESICFHFELTVS,
Fz. 009FELEIEEEMEIDBEREEN S 2 IGAICIE. CNERFEIRXICET LB TEFEEARSICFTLL TV S,
2. 2003FE(FHEEmH (ESI0nL THRESRM (A CERICRIRMZMER) NEATNEZC EICRVRIRBZEORBELMTHONTVS,
ZTNETORERMAR—RDB. 5%[E, #MIRIAR— R TIET. 5%ICHE L TLEDY 8.2% (RE5|LIF) &Tnfz,
3. 2010FEE~2014FEE F THOEERMEIE6. 4%IC DV T IFMBEIPIBEREICS 5D E U TRBRMICHBIN TLWER, 2015FEDOEBRRESUEICS N TI6. 4% TREBALTN. 8
HECTEBERSNEEERETTBR THEA LN > TLWISSICHRLEBES DEBEHEE SR EFERA T 2 EEFFHBRENSRIT 5N,



22792 | WBERIFTARFMAZ—AZLY ERE S TIRERMABEDOHEUROHERS

EERREFRRIGS EERREFRRIGS
FE 1 Aé?F';)) ERE BUE IFi’JFE%éI%@HH%E o %I_Jj%%ﬁﬂg—:
(%) (%) ?EHISX
2008 74, 343 - 285, 145 - -
2009 148, 742 - 279, 445 A2.( A2.0
2010 153,184 +3.0 276,175 Al.?2 Al.?2
2011 156, 400 +2.1 275,203 AQ.4 AQ.4
2012 158, 290 +1.2 275,402 +0.1 +0.1
2013 160, 855 +1.6 276, 224 +0.3 +0.3
2014 163,930 +1.9 278,143 +0.7 +0.7
2015 170, 938 +4.3 280, 521 +0.9 +0.9
2016 171, 049 +0.1 283, 550 +1.1 +0.6
2017 175, 332 +2.5 285, 315 +0.6 +0.6
2018 178,123 +1.6 288, 770 +1.2 +1.2
2019 182,639 +2.5 290, 748 +0.7 +0.7
2020 171, 470 A2.8 290, 305 AQ.?2 AQ.?2
2021 191, 551 +7.9 292, 6717 +0.8 +0.8
2022 201,318 +5.1 298, 6217 +2.0 +1.6
2023 207, 444 +3.0 304, 484 +2.0 +1.5
2024 210, 117 +1.3 309, 426 +1.6 +1.6
2025 211,090 +3.3 315, 259 +1.9 +1.9

X 2008 FEDEMEIE. 2008F108H 52009F3AZTED X TOOHAEDH.
X 2016FED THIFCUERBREUR] (X, FRERMATED LREDFE (+0.5%) ZERVIZEDED,
X 0202FERU2023FED MIEERZERBUER] & BRILADIE (TNTNH0.4%. +0.5%) ZFRVLEHZEEDED,



o FfERAIMAZBREHD &, 2025FEEFERY 1 — 7R ZEST0~MmDERIREE<ED> TS,

® 205FERRDFIIERBIBR T AIXIMARZERECHET (1) LERNAZRZEHDE. 2030FERV203FEEERY 1 = 7 HADIA
BENEEE<RDR1AH,

o —7. OO EILERBEFEDRE (F2) THRRITAFIMARMES, 2040FERV2045FE(CEERY 1 Z 7 HADIMAZBRNEI TSR
5&3}0

4,500,000
/ 20305

4,000, 000 20356

3,500,000

3,000, 000

2,500,000 R

2,000,000

1,500, 000 L
1,000, 000

500, 000

0-4 5-9  10-14 15-19 20-24 25-29 30-34 35-39 40-44 45-49 50-54 55-59 60-64 65-69 70-74

—2025 —2030 2035 eeeeee 2040  eeeeee 2045

ET 2026 FLIRDINAELRIE, FEREETAD (R0 5 FHET) OFEHERAIADIC, 2025FOFEHERBIIBHR T AIXMARZRUTELEL TV S,
2 SR SRERRADERICEY. 60mALULDOMAZERN LIrNT SAREENH D,

10



—t .I‘:A
BET—44 FaEERADDHER
ESTE i 1t
AO (BA) (EBBES) i (BADZRACHEE (%)
14,000 { 30
| 7smpEAn | 7SMELEACONS |
12ﬂﬂo 1ﬂml 11,002 T 25
65~74RADQ ! .il
10,000 1742 12239 e
; H —[Esm] 20
8,000 1 ee1 - |_ss~7amARONE
14.7 | | 2248 |
; 115
15~64MAD | 15.2
6.000 138 | 11,133 |
i s 110
4,000 ?mgl 5,978 |
i (3529
2,000 19
14RELFAD :
W [1iod [ose |
0 i

1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050 2055 2060 2065

an

00FEXTIEHEEE TAOHET] (BRFIRIBEHET F. 05FLUHIELIHERE - ADBEEMART THAORSERHEET AL (FRRIFHET) | (WEdi GeTdn) #:EH) 11



BEF—455 BEITAIED 5 EFERBUMMAE 1 ALY EERHAE

HRITAIEDIMAZE—AEZY ERGNEZ SmERNICHAD & 20@ULTEFH EREEEICHEBROTHY.,
So LA EDRERR C200HZE A TS,

(5R)
50. 0 48.9

45.0
40.0
35.0
30.0
25.0

20.0

15.0

10.
il
0.

59 10-14 15-19 20-24 25-29 30-34 35-39 40-44 45-49 50-54 55-59 60-64 65-69 70-74
FtbEih

MTESTRER At | e-E >TSS

(=} o

o

12



BEF—46 EREDEBEUDERSER

EREOHUORDODERD R

H23%[E | H244/E | H25%EE | H26%ERE | H274E | H284/E | H29%E | H304E | RcFEE | R2FE | R3EE | R45E | RS5FE | R6FE
(2011) (2012) (2013) (2014) (2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023) (2024)
ER#EOMUE O 3.1%| 1.6%| 2.2% 1.9%| 3.8%]| -0.5% 2.2%| 0.8%| 2.3% -3.2%| 4.8% | 3.7%| 3.0% 1(?510)/"
%)\Diﬁdbﬁiﬂ -0.2%| -0.2%/| -0.2%  -0.2%| -0.1%/| -0.1%  -0.2%]| -0.2%| -0.2% -0.3%| -0.5% | -0.4%/| -0.5%| -0.4%
;Eﬁ%ﬁb@ﬁ?ﬂ’ 3 1.2%| 1.4%| 1.3% 1.2%/| 1.0%| 1.0% 1.2%| 1.1%| 1.0% 1.0%| 1.1%| 0.9%| 0.7% %?620)4’
_ 0.1%
@ & 0 -1.33% -1.19%|-0.07% -0.46%| -0.9% -0.64% |-0.30%
Eagmma&z% @ 0.004% 153‘?%/3 (m)o (-:75)0 me)o mno (;ru)o -0.94% ms;o (579;0
: 1.36%
13) )
%(mm )
. E?ﬁ%}l‘%\%—{%-&) 2.1%| 0.4%| 1.1% 0.7%]| 2.9%/| -0.1% 1.2%| 1.1%| 1.6% -3.5%/| 5.1%| 4.2%| 3.4%| 1.6%
| BRTBORI F
H26.4 R4.10
70-745 —Bl
HIEeNIE zguag g mns s
(:¥10) 2848

A1 ERMOMUEQG, S5 FEETERREERMOMUE, Sil6 FECHRERM (FEBMTHEEUCERM) ONUE (LROMET. BiRiE) THD. BRREREAHBIBEROSIH TS,
X2 B 6 FEOBMCOMEE. B 5 FEOEMB 1 ASEOERMEDINSFE, 6 FEOFMBPIAONSOMIHETS D,
3 ER6FEO DHMBMG] SF HRRES| LIFICHD EREMSORRAANICHD D IR MEAODMIEHEIRT, FH26FEICHTDEMBMBUEDSEEE, §510.10%TH o1z,
E 4 ER28FEOUIE-1.33%0 3 5B ABREDEMIH(3-0.29%. RBMHEFDED THETSHE-1.03%.
1a&, [HBIABREOEANSE] &EFEMETENIEDTASVRBCH T IHBIABREDRFHORESZHT.
S | FAS0FREOMIESY-1.19%05 SRMHIENREE-0.29%, RMBEFURENTHEIT D£-0.9%.
6 HHFL08HMRG| LT ICHS2RIEMMEGE (2REM+0.41%. FME-0.48%) OS5 EERTIHMESM LIZE,
E7  HIFI08HEMRS| LT ICHS2REMSUE ICRITEENRD ZZ0.
A8 B3, SHEEETNTNOREERMZAVT. HZFETNTNORMIEOREZERMI T 5EANREULE,
A9 | B 6 FEODZMEMMEDSS, MEER DM EEH L@,
710 @ 70-74EOED—EEBEVNSOT RIS (13)-523))  FR26FIFLIRRZIC70RCRLIZENS28E L, BF3BFETIC70ROELEEFIFCHERE,

apl BEEEEYE (EERRICET RSN (sEEw) 00 O



5ET 91

BT AIEOMAEFE—AZTY ERGAEONRIFR B BURDHER

2026 F3BNSTHETOMAE 1 AERYERGNEIL. WEIFHUER+4 7% (BRBEMER) &82TWD,

7. 0%

6. 0%

5. 0%

4. 0%

3. 0%

2. 0%

1. 0%

0. 0%

6. 8%

™~ 6.3%

2026 FEERRIFR A

5.2%

2.4% \

2025 FEIRIERA

1.9%

3R 4H 5H 65 TH 8R 98 108 1R 12H 18 2R

X BOEGBEESHBEL TS 5. 1



£E7 -8 2026 ($708) FEBEBMBCENEASLHDBE

STHSFEZCHBMNEDERSHOEE

WMECHED TOEXRZEMR
> BFEEFNIICRAT-2(CETLODHSPTONM - B0 LR, AO@SOZEEPADRL 0P TOAMEER, REHROSBOINHSHOUENE
P 2040FAERIBX 12, £TOHE - HROFBENENICERER TS ENEHREND. ERUEPECHRHRAEIEIE T EHET = SERIBEMAH DOREE
» EROF/ELPERDX, A /A—23 2 0EEFICLS. Th - B2 TEOFVERDER
> HEREFEOREN - FHoIREEOER. BF - MRS o

WEOEXFRNRA LRGN S B
(1) MEPES. AFFESOERMRSZMD < RBEOE{EADHD (3) =il - RETHORVEROHEE
[ PR AR ) (R4 75EE)
[R5 ] OBFICES TR - BRCEBRERISNBEHOEHOEE
OEMMBSIEET 3 AFEP, ERMNE. SHEE. ARKERUSEESEVoe 077 MIAICEERUHEORE
RO R OEMDXPICTIESEEMT 5 ERME - EBOMKSIDIHE
% i g - o (= &1 7= Hut DEODEVWINEUT—23 -OitE
e RORPARICSSERETEOIIMELEITERR  Ompsnshrnsnsan (e, AV - MEWE) ACBYHE
. . , OB ORI Ol
PRBOIFLCETSICT . AL oTSOREROIEE OOBEEOERHLFHEDEEDE CRE UL ENEROIEE. DRRERETERY
L= o I | J_/’:;’./'?._R{J' *' L IF 2, F-hEBROE# O E FAOHGORERE, EREABOTT 4 bOHEE
- EROIMETSEOSE  ERPURTEN R OMEMEESHUAIE S L TOER (CRed SN SMEICE IO EHE. 255 - 55
- IR LR B ERDEBIE EHEE RS A RIORRI
E  OA JR—2 3> ORI EEROREEORRS %
(2) 2040 HERIEA ZERMBIDMEDIL - ML MHICHITS (4) HEEL - BELEEUEERRRFEOREL - HROHEEOR L
ERORER. MNAES 7S AT ADHE (B kp95 ]
(BRI ] DEREESR - ) (1 AREROEREE
OEBEORERVHE & EZ 5N 3ERMEECIE L IZ A REROE COTCHIEZ SUEAIECRIBOEDSOREL
O aEL,. EX3EB] 08 C‘Eﬁﬁﬁﬂlﬁﬁﬂfﬁug?ﬁfﬁ
- EEAEEECNERREISAMEOESZERE (B8RS ®ESERMEo OMSREEEZES ZoEIERHE .
ey OBFASBOERTELD - HREA & ZBERGOHIOMIE &3 ERROBEELR
« PRI ARIROER RSO .
CUNEUF 23> - REEE - OREESOSREOEFES X 37 POl OFBREROBAENMLCESR (518)
OB D DITEME, MO DO EREME. A0 DD EE ko TE OERDXCICTER®FA T 2EREM - ZEEOERIOTE (518)
OPFRERDIEESH b & 1% *

OBEOBE VETER - HRIBEORE

OAD + EREROR MHADIE

OERFBERROHHETH THERERME IR TS 2R

OERIHBERTE AR = 15

B . BESEEARIRBERR SHBERSERRMEUEICDOVT [2AHIER] |F8EIR10ER] & URE



SET—58-2

2026 (w#18) FESFHMCUENEFTHEDBIE

S0 8 EEZEIRMNTE
&_E(T - MM ICRD 2GR
[(BARNLREXS]
&L Y4l 5 .
R9 (S EEFTSMEED
2{EERBTE)
. HFAEDA—ZT YT @%ﬁafﬁﬂﬁm%ﬁi
NS IC LR BADHIT5)
BEF
| m & HFSNOENE - R | @O (G n ARBECaE
| DIz DR EEE 935.LF DT 6 FE L ERAE
. BOwELEBEECS | [ | [TT 777 Mg ogERBEORE(L
. CEBIC, ERRBTOD EREZ EREHED
1 a] | oDE . L
PUELE 1=10) 5 ﬁ?ﬁgﬁmgggﬁg | OB EREE SRR
ST, BFDA=Z ARES DRI
Py ITERREZE. | AIRESE &
| ERHAE O RS !
. DHSHEE: +3.2% !
; SHOEE : +3.2%
S0 7 F£E S8 - 9OFE | (EE@B);% - EEWEE S 7 EE SH8 - 9FE
| +5.7% !
S B TNTNOMMENT EOBRMET — 4 ICEDSRSETS,
E5(1C, FROPTE, TOESEBREHEICE U R ETS.
[5#0 8 SFELIFDM ]

' $T18 FECERMEOEESRRECOVTHE T/,

' m ERCHRINZBE (B558D) (CHFIBELIFEBEOSEIC
DN TEHRIEEEITS,

an

m EEOEE - WloEEHSH 8 EESEERMMTEROR |

BUNBAELERL. EFREESORERRICZELE
UEimaE. Hfl9FEFRRNRICHVTIIREZSHE
12D ELHEE (IHHNREERERLS) &ITS.

BEESBARREERR [SHSEESRHRMUEIC DVWT [£MMFER] HHBE3R108/R] LWk

16



S5ET—58-3

BEEDZEERMCUER DR

(B - %)
5.000
AEED
Bl
3. 000
2.2
1.379
4 072 0.88
1. 000 b 0.49 0.55 0. 41 0.55 0.43 /
A 1.000 - A0.87
A1.375 Al 33 : A1.37
Al 82 Al.74
A 3.000
2012 2014 2016 2018 2019 2020 2022 2024 2026
(H24) (H26) (H28) (H30) (R1) (R2) (R4) (R6) (R8)

GE) BEE+3.09%Id2026 (RFSFEREE) &2027 (RH9) FED2FETT (20265 : +2.41%. 2027FE : +3.77%)

X 20255F12R48 TR0 EHSREFZZERRRTE SEEM-3)

EESEEFRRBERR [DMSFREZHFIRMOUEIC DV T [£ABIEIR] SHI8F3A108kMK.

[CRBINIZT I ETICHRTAIRICHEWTIER




BEF—49-1 % FAERROBERTLA

I11 #HAERKROERILX

[ HIEDRSI
O EaHEOENRE, B8<IETFEVRENRITSNSHEEBPLULET.

O AAYEPTEIPT, BEAOAMHRRICET SBRBEEDTT,

O FESFSPREFEIR uasEn) ONARFELIDDIDPTLSUTNCL, BLHEHFERDSFA IXAFAINICEDETHESERUPILET.

- ERMSEE (- EEERE) OREFLSORAEMAENE)
© E&HE5E8.85M (FIN1065MEY) Mk

@ BFFESS BRI 2085/ L (REFZ2H THIER)

@ P& LERH R

@ SLALLEORRASERNR

~ (EABEFOERAEEENLA (DI AGSHEBRIEX) ) —
55 ALl toEEERITIFER <2029 108 HET>
tiﬁﬁt’ﬁe@%ﬁiﬁ B miseEsn) S EREL. EBEES LT,

., - : WETH T 1E T BT
FRUSAOZE (%) 88 = A | A TN & T oS

e

IR, M. AR, BOx BRU-EAXSF

5 AKMOBERR IBEM RiFESN)

BEEM

RIEEEN,016ML LOMIST (E, E20NRE< CEEEM (5l
BT®WI06AM) Tz J&ns. £EOREEEM 016 EELS
CEERESHTHE <ATH6 3 FLAOHATES S8 SHT>

¥ ERIEESOREBARHIOMREZ. BBICKDESMAZRIEC.
RRAROEF | JDABRLBHEITITEZSLS. BRMENCHE

AR (EBHoitRasTHE) SEHEESHA

500 AR 20164108

100 A8 *‘?%;%‘ 20224108

50 AR 20244108

AR HI0FA 20274108

20AB  WISHA 20294108 e
10A8 #2054 20324£108 =
10ALLT %255 20354108

¥ CNSOBER. BRILAOHNRE ZSBIOBENR.
(ZIBR) (1 O msEEAOERETSBSCEERTEET 3.,

BEREAOZE (RAREHSTROHORMREFRE)

ERAILA DI TR E 12 SHBRYVIRS R T ® < BRESEE (L.
HEFREBICLSFIMDEISORNT, MERAREES L. HAERRE
OFFRAIREMOR L ICDORITSHANS. 35E. RIEHSHEEED
EHZEE (TR) CEATEZH0E - BRNABEEEERITS.

(FEENHEIFFEEBI T-E8B L IRREHE LA HIERN (CX1E)

FEHEMAM| 8.85 9.8 | 1047 117 11.875 | 12.675 | 13.45
(FEE) | (1067) | (1187) |(1257)| (1327/) |(1427)|(1517)(16173)

HlED 50% 50% 50% 50% 50% 50% S0%
BEES +25% +30% +36% +41% +45% +48%
# 3FEBIIENTS TR
BRI~ ADXE

HABRROER ICHEZD, HFEAREOERYE LIFZE L THBEDI
AZEMEEZFETEF v U7 7y ITHRECLDERT SHEETER
7 EERICEM. 1 AYZORXTSHMERE)

X 2025%6R198 BEESEE [SB15EHEREEZRSERERSS BR JUER

18



SET—59-2

ERILARNRE L

(%) BAERROELIERLKEZTOLBEOERLAHREH

______________________________________________________________________

@ 90 FBA - - - BIFREEGFE-IEBRREORHE (A)

@ 200 BA - - - D+ BELEHBEXIBEELD| LT (A+B)
EREZE Q03FEER) ' @ 210 BA - + » @+5 AREBAEEFR (A+B+C) : D,
5,740\ sromukem< | @ 860 AA - - - BMIOBMULOLTORAE~ERLA ©) | %
FRAEATRES [FA)
s 1828|3828 [ENA—25
@ 90 40 30 20
2 200 70 90 40
3 270 130 90 50
@ 860 380 290 200 »
&
TZILEA L - .
4780 REFROBRRRE 5 ARBEAEER [J| 7054 - C
; BA (ZNZA4A L) . (mm]
4,590 B A Nl
5 A EBASER |a
SR 2 EHES TO OREERRCNS
BEEESORFERE R ADRhR .
B 5 A RS (5aBSg) / RS (B \ 2054 - A
45}”3('}4) / / IllIIIIIIIIIIIIIIIIIIIIII. [;A“éh:;\}
T o I R R R R R e e Z =EMRERT
55 | e el Ii BN . a
T (| ) — e - I (&) "7 | re
g4 380m f 110 5A ( A8.85M#%) B (#3)
LIS E ~
960 5 A 20;;*’* 410 5A ( 10~20 ¥5k9 ) REEHWE 2o
:’I"‘I'I‘I‘I'I'I"I"“I'l‘"."'.i'I'I‘I'I‘I'.‘I"'I"'I‘I‘I'I‘I'I”I'II‘.‘I'I‘I‘I'I"I'.‘I'.'I" lﬁlﬁﬂ)gl.‘:l‘f EEE & B E M
580 5 180 s A ( 10 BRI&KE )
& JEEREEMN
Jﬁﬁ*%}_’ﬁ (REBEEED)

E1. [HF@AHBE2023FFY ), [SMN4FLNFEEMARRERE]. [HH4 FAEREEFTE], [FR3FFEFt YR IFORMFIEHELRVTHHLLb O,

E2, AT, [PH3FFF L YR IFEZRBCLAHHETHY, ROBBELHIHNFRLD I LICBEIDE,

E3. PEFICR, BEAZOEM2 r BUTOE (EHSFCR-FEMT2 s AULERAIATVLSHEKRC) saFhTVS,
E4, BREOFBEOEMESBRMER. (45 FRFREEETECH I 2HBE 1 AFHOME (39550459) L LTV,

B 20245730 EESEE Bt cREERRFEHE

HHI YRR

19



2ET—510-1

PHIBFEERARIRES T HRAK:

J2 $M8EETE (BEER) : AF101084 / 2F3B54EA0OREINEE5|E

O AR, ATFERICH -, 30flARA L T1L01084A& (RERkHE : 74.0%) &7 b, REREIZATIOMMF D A3,816(FM.
® 7. BE#HAe R, 22#AHMN L T354# 4 ([F126.0%) &7 0. BERHEIT+ 143 D26{%M.

RENZESEOBHZ (FFEs/ BEFHEE)
RFE

926{&M

354484

(#&F9)
2,000 R
T82{8M
0
-1,000
2,000
-3,000
-4,000 -
5,000 gk
A45461EM
1,040i8&
-6,000 e
SHITEE
[F&]

=

‘Rz
E5|8E
A3 76450

-
-

- 5
-

=318

-

=

; HTHE .
| A3,816(EM |
\LowmEs /

HHBEE
[(FEREEH]

f‘d" “‘-.,\\
/g
h 1

.

| A2,890EF /

S8 FE M7 EE HETE R
FHEEHES FE HaRLER (2
BEIRA (@) 9Jk7,63618M 93k3,924{8M 3,71248M
BExd (@) 10JK52648M 93K7,688fEM | 2,838 M
geElNFE (O-@) A2,890{8M A3764{EM 87318MA
BENxE [FF]
e | A3 816EH A4 54680 730181
RS 1,01048& 1,040@%- A30EE
FFHEE0EE 74.0% 75.8% MA18#4 >t
gENxE [BEF]
==R=ab oot 92618M 78218MH 14348M
ZFEE 35445 332%&%. 224 &
EFRHEEDIE 26.0% 24.2%. 1854+

HIRELBOREE, SHF—HLAEWESHH S,

BR 0 2026F4R28BRREAREN [SHSFEERRFARES TFREREINRICOVTI LURR

20



EE£7—510-2 PHBFERERFMRES FRERERINN ARREERESGEH

x4 REEEESH

-
H—Ea Y ) a8

S TEE SR TEE SLEEE WSS (%) TR HREE (%)

6.0% F i 1 2 0 0 0.1 2 0.1

6.0%~6.5% %% 8 10 0 0 8 06 10 0.7

6.5%~T7.0% %% 13 12 0 0 13 1.0 12 0.9

7.0%~15% %8 24 21 0 0 24 1.8 21 15

75%~8.0%%% 45 46 1 1 46 3.4 47 34

8.0%~8.5% %% 90 98 3 3 93 6.8 101 74

8.5%~9.0%% 5 186 173 5 6 191 14.0 179 13.0

9.0%~9.5% %% 258 255 32 28 290 213 283 20.6

9.5%~10.0% %% 285 276 116 106 401 29.4 382 278

10.0%~10.5% %5 136 158 71 80 207 15.2 238 17.3

10.5%~11.0%4% 43 41 20 23 63 46 64 47

11.0%LLE 19 25 6 8 25 18 33 24

m 1,108 1,117 254 255 1,362 100.0 1,372 100.0

15 9.20 9.21 9.85 9.88 9.32 — 9.34 —

BAFATREOREY (B18) 30 93 30 42 60 4.4 135 9.8

BaFAITHEROEAY (B18) 215 131 101 69 316 23.2 200 14.6

BEFAITHEL FOBAH (518 245 224 131 111 376 276 335 244

SEEMIC2VWTHR., FET—4HBENfH -5 (1,3628) ~—XDOMETHS.
REHECIHEREBEESSENS,

BEEEE T, NEEEMELUTEEEREALTVL S8, AROSHIEHICEbAVESLH S,
BEHAITHEER, $07EETI00% SHN8EETIINTS S,

[ T .

BB 0 20265F4F28RRFREATREN [PHSFERRFARESTFERBINZICOVNT] LUk 21



BEF—H11-1 RESED—BODHE

FREFERO—IEDOHEEICDONT

4 A

o BRTHINET, 35U LOBRRBELHRLAEFRIBHTHRL, 408U LORKES,
HREVHERE , HERRIESED O RRFEOINL TSR, EREOEELRUM
AEOREQRIFEEE LO—EHEE T30 T, BR3H2 RIEEORIEER L BE(LF
PAROTEREEBLL I, BB CLOETRENZIES 520/ DS REBBOBRALED. HIA
EO B RRRIBERUER T OBEBEIEET 3L MLB THS.

o Ift. EITEMNMEDSNTUVIERDXDA>IFEERLDD, LNZKDIMABORZHEREEEE
NSERERNICRBL, INBOLY)T Y ZERIHIET, REFEO—EBOHEZRZNEN DD,

& NSMEZIEFA, MIFERNAOEEZ LD —BHEET ZER NS, HRRIRE R UBIRBEE TN 5
(RN HREHRRORBEUNRUEEL T ROFERZITI,

WHEEE

AR RY2ICx 9 B4lBh DRAE HEBREICHISEZOIET

B —EOIEHZREREUICAB RIS SN« e B RREECTISRELEO AN PELEERT
B2 EEFEONEICHLTE
B 207%. 25i%. 30kl Ehi
PARZIAARZ2ERORZEROEEF

EEBERTFHEZOHEBEFOREL :
m [IEBXERREL | [CHO TEERIRE - BAEE YN G |

w | SHRIERS [ RIB 15, EBEBINOE SRR CAR VB L TR 2E
® RETAE P2 Eh0REE - BELOEE il

______________________________________________________________________________________________________

BE{ETFh

P it



BET—411-2 RESED—BODHE

RIEASICOLT

ril B S

K- oo 2 <)

o 24

NARZIERZ 2R 0OZ2ERDEHES

> [HEBXERRE I CH VW TEBEARE - 0B YIRTSNEN'S, EEEENOSZZHIMER TR UVE (U T 28122, 105,
COEMAICOVT(E, Bl 6 FECRBRES HEREZEITOSTIEORT, 33280 (bBE-B5-1A8) [COLWTHHEIa#HED
IEEERNISERT,

> BEMSHTIAINAINACE T o= — R RIE RO MR A ZEE .,

AR Ry SHEBh DEHE

> FERPOVERNC L SERRIRAIC T I @2 OBIRER DL AL . KD— BRSO S UEhE0m_ L ZR$1esh, 35U LD
HARPEE Z M RIC—EDOIHEZEFREUC AR PyI(CH I HE4aMEN (25,000M) Z%E/h.

> PRSI E R La M M2 RSB OB DR DB a5, A Fy7asBh EAEAEE E H AR Pyl - PIEEEF SN RIS
E£HRE (B2HEEStaesTM%) ZEUSL CW\OZEZ2ZEMHCT D@D, FIERBIEBOEMATIZR I o2 FE51TET D,

HEETNREVIEZ DEGE

> MEHCIVEEFRBIAKEILIOEERBICHUT, BRACARBIERIFRZIT O E PEREMOM LS BN AEEEIE
R T Bh 2 HRTE(C20%. 25i7%. 30mOEREELNRET S,

> BRFBRBICOVTE., EofiE#tEaEx. 5@ BR FHEZ20IaENbS, B - KB ARZOREIEEZIRVCEDET D,

FEBERFHEZOIBESFOREBEL
> BFEHA21 (6=R) ONEFELHEFR. 40U L OEEFERO L E T RICEHAEIRZSZEMI 5.

> EEEBER T EZOREEBPREZEMCOV UL, B=FERLUR, BELZITO CORNIENS, BIDIEETPY 1 7)b. AfF
BHOEBVZERMITES 2T X, B20RENUEBRICOOVWTHIERL - RELZ175,

HHRERE(CISEZDILTE

> WIREH O T HEZICOVT, #HFRRECHTIRBULEZO AR Py EBIEREZEREONEIHLITT S, BB, IRITD
e 2 OV A (SR 9 5.

FRERAHE  SWM7FEE0.1{EMAEE. SHISHEE280EMIEE. w9 FE160EMER

23



EZEZRER (5144E/2026.9.18) T
= o O IR




EE2EZEER (5£144[0/2026.9.18) TOHZHRRDIKR,

o [EIHFRMREIFE] [CTDULT,
S 8 FEFHRRMEICOVNT, HEOFHRARETSER L DD, RIREZES|FIFICEATI>TULE
EWzEWS ZEFREH YDV RIRFZRDSITIFE, BRIBEEFRICEETST . £EDET
ZE|THEUT. BERREMSREDHBRZEREICT STZHICTAR,
FNERICE D THEFRRBOBBIFIFRICAT . MMEASCAHFELAEH VTS, FEROBEZ
EREFTREGLS, BEPMAE, FICETBSFOAEETEIRVNASEVWSIRAZERULRRT
NE,
SEDRZRBLZERD & RIRRIERI. I%EIT TR, 10%RLEVTEVWINEFREINZTY A TR
ICEEDETNEERTDHIEVIMEBBEE VWD ET, SEEHRRMODFLETEADSZENEE,
EVWSRBRMADY XL,

o F/iz. SMF_EEHEE] ICAULTHOEREZL,
EEHBENBRRZELICENEITEERBREZREZLTVDIDHEVNSI LD, AHTEHIT DL
MTET,

BEODREEZRTE., BEMBEZE13.0%0516.4%ICZE5|S EIFTWVEWZEWS YA S THE
BZEILICFESULTVWDEWVNS ZENREFEICHR DTS,

BETAREPPRNGCMBEEZTOLHICIK. BEHBDZENCERLTATR, EEMBIER
16. 4% DHFFIXE & XY FRLEBRITOEI LIFZEH T, BEICH U THERBHICEENTTVWEEEE
LYo

EWOEERMBITFONFE LT,

25



EE2EZEER (5£144[0/2026.9.18) TOHZHRRDIKR,

o [SEDFEBRBAXREEHFEEDEY AL ICDWVWTIL,
BIREZEDMEEZE2DDHICE,. BDONUHHZZRITEWVWDICEEFEE, SEBISICEFZFED
TULWHNIFERS,

e DEY AVCERRBEOAAMZERIT 2 EIEBEZTIERWVWDA, $94, 000 ADMAZEZZAZD
FRREEEUT, SEREDLDBHMBEEEZHIEL WD, EDEAHFERE U W ZEFEE,
EVWORHIAERERNZ<HY KL

Fz. _HREREIFES| RIS - 5| EIFOXION—IV] TlE.
EEEBEZIT TR T, B2GHRDERZ, BEDEIRRXZTDOLTERBDHDIBEIULTHNE
T. 3NAEVLWSDIEFEERHICTUTVRLRNIVEZEEVWD ZENRKILS oM DTz,

EVS ERRREREDKEICDVWTOEREHY X U,

26



	スライド 0
	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8
	スライド 9
	スライド 10
	スライド 11
	スライド 12
	スライド 13
	スライド 14
	スライド 15
	スライド 16
	スライド 17
	スライド 18
	スライド 19
	スライド 20
	スライド 21
	スライド 22
	スライド 23
	スライド 24
	スライド 25
	スライド 26

