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2020 RE(RAH)DIRAUL < BEIFALEDHFIRFLOEENA—X >

IRA 1z 10% 7,650¢&H
= RIRMOFHIAMTIETFOLZEICLIYRRIBIRANED , BTFEELLEIX],047BADEL (A1.0%) &%EoT=,

O ‘®’EEIYAIXT, 321 EBEMBD L=, S,
O WRBEEHOBUNRRICHIEL, ELICDONTH, ZERBAZE 1L, FIETHNEERRE (OB )RICIEEMT 5LT5, 2020F(EAECMNIZH
DL, IR LI BTER AL TYAFRELS>TNBIEY, [BEE (IO AE) AR L= EL,
@ FHEAOFTIAIINAREEFDEZEIZKVREROMANRE LIS EIZ, FHIELTRIEBOMA I TSN EHE L >T, —FDORER DM
A FEINTNBIENERER, COMRKR. 2020FEDRERIIADBRURIZ AT A%EE oIz, <TEHBOHMISR—SESR>

O EHEMBZFIL626EMAEMLIZ, CNIL. RRBHEZHBNRELEZEEMBEICOVT, RERMBOEBILBPOLTODEDD, 2020EEFE
EORIEIBAMANE R EREELLTRASINTNS=HTH D,

*1 DR O0F I/ L ARREEDZEISHIS T 220 O E B BREROREFHII<BE T A E (SM2EEESE255) IITLDREBOMA DT O, 202081 AA512A DETORBREIHE,
*2 Sk BEMDSE. 2021 FEHRIC2020F E0RBEMESFORBECREDICESVTHEEL, 2HANBBROVTE, BENSRETDRAH,

X 10%1,467%&M
= 20T OFEITLIMAZEDERHRBENDRZLBMEFOLLDEZEFICLY ., RIREHELNED . AIFEELLE],E31EADEL (A1.8%) £l5oT=,

O ZHOOE|ZHY T HEREBMAE GREE) L. 1,799 L. BUNLA2.8%EE>T=, SHld, FrEIOFTIAIILARLEFENDEZE (LU TFMIanor-ng
LN )IZEDMAZDEEKE~NDSZHREDTILDHEE LT [EEE(MAZI AYEVERKAE) INBOLEIEATHRER, 46,
[ERE | OFBDIE. BETAERBUERDNO T, <#EMIZER—SESE>

O EmEERICHMNDIAUHEGEF(RER) L, 376EMADEMNICEEE >, ThlE. AODFEBHMBHROZEIZLY, BREESHEDOAROHEUN—REHIZE
BT HTENTFHRER, <HMIER—SESR>

BH. BYEREXES T ABROERNEEERHELRYIRDDH2022EEFE LI, KIGRIEMARAETN TN D, <HMLI8R—CE8B>

[ coiR. 202058 QUK E (36,183 L4y, fiERELE784%EM o MNetiot, J

O WXEMRIFELTEMT84EA) LEERF. REFNAFOIRADRDZFL., RIERGHABEZFDOTHOBDEN LR SIEZLDEDTH D,

S INAIZDONTE, BFIRRDOETENTERATHLIENSRBREIINADRBLERBHATHD— AT, THETL. EERBMAEIL D00
E(ZLHMABDEERME~NDZZHREDEILDEEFIZL>T20205F4, 5BIZKIBISED LIz, HR4ICO0FBRIOKELEFTRYDDHDIIED,
20226 ELIK, SR EIESOENNARIAFTN TSI EELBFTADE, BATAFOBM BT ERBEHFIDURIT THD, <MAZE—ALT-YERS
MEOHBOFMIIAR—SESE>

O L&, 2020FERDERFEEBIT4KI103BALL >z, COEREE. RN BFICEILIEMADL0NANCHET D, <HME8~—VE5RE



BRTAIXEERS)D 2020FERE R AH

(B4 i)

2019 R1) 5 2020 R2)
RE wEER) | RERIAA | GiEEL)
Ay (+4,510 ) (A1,321)
REEFULA . 95, 939 o1 o> 04,618 calms
R mmmme 12,113 | ) | 12,739 | )
A FDith 645 (+462 ) 293 (A352 )
= (45,235 ) (A1,047 )
AT B> 108, 697 Pt 107, 650 Al o
(+3,653 ) (A1,799 )
RIRIGTE CHUES 63, 668 <6 s 61,870 car g
[EEGBTE] [57,6931] (+3,260 ) [55,7401| (AT,953 )
3'Z [(BREiRtE] [5,975] (+393) [6, 130] (+155 )
(+1,254 ) (+376 )
U <HUER> 36, 246 <3.6%> 36, 622 <1.0%>
(RIS 80 & W 1 ) [15, 246] (A22 ) (15, 302] (+56 )
(BB EXES] [20,999]] (+1,483 ) (21,3201}  (+321)
H GRELEATHES) [2] (A206 ) [1] (A1)
Z Dt 3,383 | (+818) 2,974 | (a409)
= (45,785 ) (A1,831)
At EUES 103, 298 P 101, 467 cal g
B F E IR X = 5, 399 (A550 ) 6, 183 (+784)
#£ g € B 5 33,920 | (+5.399) 40,103 | (+6.183)
® B H = 10.00%  (xo0.09 10.00%  =o0.09

) MBEBOLSD, FHENBELAVVGENDD, T BECOVWTESEOEDREDRKRIZLVEELED,

EL£DEIM (BFA)
2019 2020
RN EE R2) £ &
EHIZEREN A ZE 29.1 29.1
<HBHREEFIALEY> (+0.7% ) (A0.0% )
EREDEIM (BFA)
2019% & 2020% &
1T ALY RKRKBHE 15.8 15.3
<MAFEIAHERY> (+3.3% ) (A2.9% )
(FHi8)
[1A%7 Y ERRHE] [14.3] [13.8]
(+3.2% ) (A3.5% )
MAZBBFDEIM BA)
2019% /& 2020%
i A = 5 4,025.6 4,030.5
(+2.7% ) (+0.1% )
% OB OB E N 2,464.6 2,487.17
(+4.4% ) (+0.9% )
B = i3 0.633 0.620
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1. SRED
RO < BERRHELEDKHRIHLOBFA— >

(B 7§ )

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 2020

HOFE  (RDEE  (DEE  WOEE  (20FE  WHEE  (OFE  WRDEE  yFE  wosE  wosx  Gnex | I
R A 62,013 59,555 67,343 68,855 73,156 74,878 77,342 80,461 84,142 87,974 91,429 95,939| 94,618
" <HUE> CALIH>  <ALOE> <13 1%> <2.2%>  <6.2%>  <2.4%>  <3.3%>  <4.0%> <4 6%> <A GH>  <3.9%> <4 0%>| <ar s>
EEMEE 9,093 9,678 10,543 11,539 11,808 12,194 12,559 11,815 11,897 11,343 11,850 12,113| 12,739
X Dk 251 501 286 186 163 219 1,134 142 181 167 182 645 293
st 11, 357 69,735 78,172 80,580 85,127 87,291 91,035 92,418 96,220 99,485 103, 461 108, 697 107, 650
<fRUE> <0. 4%> < A2.3%> <12.1%> <3.1%> <5. 6%> <2.5%> <4.3%> <1.5%> <4.1%> <3.4%> <4.0%> <5 1%>| <A1.0%>
R 43,375 44 513 46,099 46,997 47,788 48,980 50,739 53,961 55,751 58,117 60,016 63,668 61,870
<EUE> <1.6%> <2.6%> <3.6%> <1.9%> <1.7%> <2.5%> <3.6%> <6.3%> <3.3%> <4.2%> <3.3%> <6.1%>| < A2 8%>
[ERb 7] [38, 572] [39, 415] (40, 912] [41, 859] [42,801] [44, 038] [45, 693] 148, 761] (50, 401] [52, 652] [54, 433] [57, 693] [55, 740]
(B r] (4, 803] [5, 098] (5, 188] 5, 138] [4,987] [4, 941] (5, 046] (5, 199] 5, 350] 5, 464] [5, 583] 5, 975] 6, 130]
53 g% 29,016 28,7713 28,283 29,752 32,780 34,886 34,854 34,172 33,678 34,913 34,992 36, 246] 36,622
<HUE> <1.0%> < A0, 8%> < A1.7%> <5.2%> <10.2%> <6.4%> < A0 1%> < A2 0%> < A1.4%> <3.7%> <0.2%> <3.6%> <1.0%>
(IS HnEMTS) 9, 449] [10, 961] [12, 100] [12, 425] [13, 604] [14, 466] [14,342] [14,793] [14, 885] [15, 495] [15, 268] [15, 246] [15, 302]
(B RERIES)] [13,131] [15, 057] [14, 214] [14, 652] [16,021] [17,101] [17,552] [17,719] [17, 699] [18, 352] [19,516] [20, 999] [21, 320]
[ZARRMES] [1, 960] [1] [1] [1] [1] [1] [1] [1] [0] [0 -] -] -]
" GERE B AT 2] (4, 467] [2,742] [1,968] [2, 675 [3, 154] [3,317] [2, 959] [1, 660] [1,003] [1,066] [2081 [2] [1]
BRERTIES] [9] [12] [-] -1 -] -] -] -] [0] [0 0] 0] 0]
Z D 1, 257 1,342 1,249 1, 243 1, 455 1,559 1,716 1,832 1, 805 1,969 2,505 3,383 2,974
st 13, 647 74,628 75,632 77,992 82,023 85,425 87,309 89,965 91,233 94,998 97,513 103,298] 101, 467
<(BUE> <1.7%> <1.3%> <1.3%> <3.1%> <5.2%> <4.1%> <2.2%> <3.0%> <1.4%> <4 1%> <2.6%> <5.9%> < A1.8%>
BEE@NXE A 2,290 A 4,893 2,540 2,589 3,104 1, 866 3,726 2,453 4,987 4,486 5,948 5,399 6,183
£ REEES 1,539 A 3,179 A 638 1, 951 5,054 6, 921 10,647 13,100 18,086 22,573 28,521 33,920| 40,103
'’ K B =E 8.20% 8.20% 9.34% 9.50% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00%| 10.00%




2. TEFHDHER

(FRBREBEBHOIMAEZROEM)
O HRBREHOHSE, 2010FEE LR, BONEREINMER MO TO=A, 201 5FEELURE B ARESEEOE A E
[ZIEARBRE 20+3.9%, IAZBH+25%E B MEUER T,

O LALaNS, SEE, FBRBHNAZEINEE TOHEREHOBUITONTIE, 20174EE (9B E2E—JIcsi{bERA KL TEY, 20208 (%, %
REEE#+0.9%., MAZFH+0.1%EH>=(11, 12R—UBH) |
(20194 eI, KPR BRIRIA A DREMIZ L5 — B AT BIC k> T MBRER+4.4%, MABR2T%EL 1A, REOBBERLE, ThTh+2.3% +11%%55, )

(E€DEM)

O REBEINADEBLLZES(ZERM AL, )—<2avT(2008FEF)IZLEERDFAHFNS2009~201 1 FEEIZHIFTTRECELIAATED,
201 2F EICIZEET > T, Z0% ERICEUE, 2018FEICIE, iZEHRB B 4828 8 ML, U—< > avIFInK#E(28 5K M) % LAY, UKL
+1.2%&. 2008 FELUBE TR MRUERST=,

(2016 FEDZLEREN A BOMUET 1%L >TNDH, CAIEHIESIE GRERMA RO LR LIF) DRENHY, ZOREERIN=2016FEDMUNE+0.6%L705, )

O 2020%ElL. 8BFETIEMAIER B LLOIZERE B EBOBWILTIATHRL T EE00, I0TOFEICLIBRFRTADE/LFI LT, I5DE
FERERDOAERBLEDEREIAFTATHELI=-5H. 2019FELEKE(A0.0%)ELS(13R—USMR) ,

(EREDOEIM)
O TAHLYOEEWBME (REHRMAEDIZIE S5HD)DHURKE, 2008~2010FEFTIE+2%EF ~+3%FIXTHRBLI=DOSE, 201 1EE LI 1L
LT, 2014 FEELTOMWNE+HTDEF ~+20BTHICEEFT TV,

O Lolahn, 201 5 FEICHEEGEFIAFICRIREE [ELTNE SN IEN D, 2014FEFTTOEAMNL—EL T, +449EmINMBUELG D=, &
= BEEQ016FE)IIE, ZEBMOYATRUE (A1.31%)22015FEDE/ MRV REFEMN D, HUEE+HT1%hERBHHEL,

O 2019FEDTAAEYOERMRMFEDBRURIE, +3.2%LLBH B MRUEG oA, —8L T, 2020FED T AALYERKAEDORGIX, 2070
REILEDMAZEDEERBE~NDZEZHRNEFOERILDHZEEICLY, A3DNEEoT=, 2020FEDEEHRMNEDXFIFERALOBUOROHEREHD
L EHORRFREENRHEIN T4 SAICAESUETLER, FRLIZ2019FEQKEETREYDOHY, [UHBEELIAAE—FHNLEEDELE ST
VB (2020FEDMAE T ALLYERGAEOIRIFER A LLOHR L, 14X—UFS)

SEROEAEHY, 2017 FE

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
(H20)FfE (M2 &FRE  (H22)&FER  (H23)FE  (H2A)FE  (H25)FE  (H26) &  H2DFE  (H28)FE H29)FE  (H30) &R RDEE (R2) F &
®IE R E K oo 1,981.0 1,962. 4 1,967.7 1,969.9 1,986. 1 2,021.3 2,071.2 2,136.17 2,212.3 2,299.17 2,361.0 2,464.6 2,487.17
(4+0.9% ) (A0.9% ) (4+0.3% ) (+0.1% ) (4+0.8% ) (+1.8% ) (+2.5% ) (+3.2% ) (+3.5% ) (+3.9% ) (+2.7% ) (+4.4%) (+0.9% )
THIREHRMAE 285156 280, 149 276, 217 2175, 307 2175, 295 276, 161 271, 911 280, 327 283, 351 285, 059 288, 475 290, 592 290, 516
<HWRERE I ABFY> (+0.1% ) (A1.8%) (A1.4%) (A0.3% ) (A0.0% ) (+0.3% ) (+0.6% ) (+0.9% ) (+1.1%) (+0. 6% ) (+1.2% ) (+0.7% ) (A0.0% )
EHEEXZIWVAHK B 1. 505 1. 366 1.415 1.434 1.439 1.457 1. 491 1.504 1.496 1.494 1.514 1. 491 1.430
<BRBRHE1AGEY > (A4.0%) (A9.2%) (+3.6%) (+1.3% ) (+0.3% ) (+1.3% ) (+2.3%) (+0.9% ) (A0.5% ) (A0.1%) (+1.3%) (A1.5%) (A4 1%)
m oA E K on 3,502. 1 3,480.7 3,489.6 3,487.3 3,499.3 3,540.8 3,601.5 3,680.9 3,764.2 3,859.7 3,919.7 4,025.6 4,030.5
(+0.3% ) (A0.6%) (+0.3% ) (A0.1%) (+0.3% ) (+1.2%) (+1.7%) (+2.2% ) (+2.3%) (+2.5% ) (+1.6%) (+2.7%) (+0.1% )
® = = 0.768 0.774 0.773 0.770 0. 762 0.752 0.739 0.723 0.702 0.678 0. 660 0.633 0.620
(A0.010 ) (4+0.006 ) (A0.001 ) (A0.003) (A0.008) (A0.010) (A0.013) (A0.016) (A0.021 ) (A0.024) (A0.018 ) (A0.027 ) | (A0.013)
1AL YRIRIREE ) 123,79 127, 826 132, 044 134,705 136,513 138,279 140, 830 146, 549 148, 064 150, 544 153, 091 158, 136 153, 487
<MAEIAZFY > (+1.3% ) (+3.3% ) (+3.3% ) (+2.0% ) (+1.3% ) (+1.3% ) (+1.8% ) (+4.1%) (+1.0% ) (+1.7%) (+1.7% ) (+3.3%) (A2.9% )
(1A Y ER ] . 110,087 113,191 117,189 119, 988 122, 269 124, 331 126, 827 132,429 133, 857 136, 389 138, 851 143,295 138, 280
- (+2.8% ) (+2.8% ) (+3.5% ) (+2.4% ) (+1.9% ) (+1.7%) (+2.0% ) (+4.4%) (+1.1% ) (+1.9%) (+1.8%) (+3.2%) (A3.5% )

() AEFAIEERLEOBUE, FRESTMERLOER, 208FEFEARBRECLIIEROREEICOVTHRVTHELTLS,




3. WHEFFDHH

(ChETOHR)

O RHEFDOIHIE, 201 T FEFTIKMAETE TN, ZORIFKIBHEML T2013FFI<1F3IK4,886FMIZEL 1=, KrIc2012F F 20134
EOEMEAFS 14 EHICELY, b 2FETRHEDOEBE2EIBINEGof-, ZOH%, SHMEERENELEBINTSP. REBEEERHEDOREL.
BB E X ESFORBMENE 2 OIKFVENS1=H ERECHEE BEMTOORY) DRZBIZLY, 2014FENS2016FEDMITAET1,208
R L=,

O LiLann, 20175 EICFE, amEEREOMBWICNA. TBF. WHEOMUPEZIMHL TV FRABEBEMNLT D ORY) DZENGH o1=C
EIZRY1,235@AEML . MHSFFBWEINER LG o=, 2018 FEITIE, MIBMEMEI D DIELRDZENMECG > EMEERENBUIZLD
BHEREESOBENEHELDOD, BEBMOTA T ABEICMA T, REFHAUH SO FDLIEFIL>TRIFHEEER T,

O 2019FEEONMEE£EIE. MaTEELET Ib0EAEMLE, CNEEC, R EBMEZIESRICOWTEREEREZOENZEFCLY, MEMMAEL
1,029 MEB ML= TH 5,

CENRYEHEIESZL., BIBBNEIER D A 2015 FEE NS DIER TRERIZHI K, D=8, 2015~2017TEEETHIEMIZ DL TIE., BIRENEIDIERI LGN ST-B IR T, EBROEMNEE TR,
[ 20154EFE : 1/3— 1/2 20164 [E : 1/2— 2/3 20174 : 2/3— 3/3(LEHIRENE) )

GE2) BEERMAIE S, 2015FEENSFRBRAI GG QQUUEETRBIBEBICLIFRERR T) O KBITHA LTS,

(2020 FE D EM])

O 2020FEX., siEEMNDII7TEAL/NERIEMICEEE oz, ChlE, BEREXTESITONC AOOEBREBROZECLY, R SHEDAL
DEULA—EHRICHIET 0. BHEREEREEDBULHIL T I LKL T XESENNBREMNIZEEEFSEIENATHRER,
O BB, S HFH2022FF L EIF. MIOHKRA R SEELRYIEHELCEOT, B EHEEESNEL KIBITEMLTLKENDEE Z TLNS,
SBORYEHEIESOHRIZ. 18R—USR),

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 [ 2020 oo
HO) R (HoDFERE HDFE  H) &g M FE WS FE  HOFE HDEFE  He)FE HOFE MWOFE ROFE | ROEE

29,016 28,773 28,283 29,1752 32,780 34,886 34,854 34,172 33,678 34,913 34,992 36, 142 36, 539

oo oE % em T (A243) (A490) (+1,469)  (+3.028)  (+2,106) (A32) (A682) (A494)  (+1,235) (+79) (+1, 150) (+397)
BOE Wy e 27,909 28,478 28,558 29, 726 32,027 34,054 35,163 35,083 34, 839 34,771 35,141 '~ 36,551 37,130
(+545) (+568) (+81) (+1,167) (+2, 301) (+2,027) (+1,109) (A80) (A244) (A62) (+363) (+1,410) (+579)
~ | (TSR E T E] [+9, 447] [+1,512] [+544] [+316] [+1,185] [+782] [+673] [+531] [+74] [+114] [A199] [+160] [A46]
. (emmnEXES) [+13,129] [+1,926] [ A230] [+396] [+842] [+1, 064] [+768] [+375] [+118] [+298] [+1, 145] [+1,529] [+677]
"z [ZAREHHS] [A15,462] [A1,505] [0 0] [0 [0 0] [0 (0] 0] (0] 0] [0
R DEBEGRHRLS] [A6,577] [A1,369] [A221] [+455] [+273] [+181] [A331] [ A985] [ A436] [A474] [A582] [A279] [A53]
T | (EERERRESR) [+8] [+4] [A12] [0] [0] [0] [0] [0 [0] [0] [0 [0] [0]
B oE 4 = em 1,106 295 A 275 26 754 832 A 309 A 911 A 1,161 136 A 149 A 409 A 591
(A269) (A811) (A571) (+302) (+727) (+78) (A1,141) (A602) (A 250) (+1,297) (A284) (A260) (A182)
() RUL JAITETEER LOERE. (%) 2019, 20205 ED THHE%E) FEBEANNEEO AT RABHICLIBEMNSD (BAIMEMA. ASMEM) £2AATLIN. 2HORERAADETHH Z0MIAL CEHTVSH, 2HD MHE%E) OLBEE—HLAL,
FHITHEHDEE 39. 4% 38. 6% 37. 4% 38. 1% 40. 0% 40. 8% 39. 9% 38. 0% 36. 9% 36. 8% 35. 9% 35.05 | 36.0% |
(BHEER~ORAEREMAENS) | MAEE | 1/3smEiE GE) NEEE8» AROH (Un AREMAZE) | 1/2088& | /30888 | SELEHIE |
GEBEBERHIE) [ RBEEHN FRERHY) [ (FHRERL L) |

6



SEEH



1B
IT.’

E N ELEREREFOHYS mastmosizioag—)

14,000 240103 42,000
— 33920
~ - BT 4 AR o "
EHEEES E® 28521 I E:
4.358% - 28,000
- / 18,086 Eﬂ!%s:l_\ jf;
1%7’000 14,935 e RERIG L SBTD B 100' 5 gkjf 16,75 21,000 %ﬁ?
7] 4,088 B %
2 I 113668 5 BERD1HASHEY G o 49{4{% il I
& ggn% 6260 2606 6.8576,9328033 2,405 4083 2,5402,589" 1%4 6.922[Ff , Id. o i
M 3 * 7 ° L -
- 746 lo 4715% oooo;ﬂooﬂoooc o”i0007(r40O’:IO_‘JAJQLJJDZDO?L@j_ng EAﬁé  &ds
0 |_ _ [ A 0
ok 174 3695 H A 5381951
= 2,164 .
‘ 935 ‘ 950 HA 1,569 4 1,390 3 - A 7,000
A 2809 A 2 783 43163 A 2,290 =
A 4,193 I 4 4,231 \ BEFEINKE e - A 14,000
4 169 A 4,893
-7,000 A 21,000
= = = = = = = = N N N N N N N N N N N N N N N N N N N N N
(o] O o) Vo) Vo) Vo) (o] O o o o o o o o o o o o o o o o o o o o o o
(o] (o] (o] O (o] (o] [Ce] (o] o o o o o o o o o (@] = = = = = | = = = = N [¢f§]
N w D (03] (@)} ~N [o0] (o] o = N w D (93] (@) ~N (o] (o] o = N w D (0] (o)) ~N [o0] [Ce] o
4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 Rl R2
(Ri)
(1992 ) (19974 ) (2000 %) (20034 %) (2008 ) (20154 )
- EEMmBE -BEAEE -NERRKR -BEHE3E, RS EE -EEHBIE
16.4%->13.0% HEEA HaREN G ~F21T EEGIEEA 16.4%
(1994 [F) (19984 %) (gooz 2004200620084 &) (2010 %) (2016+-2018+2019- 20204 )
"BEEREEE EIREN - EmE EmE-EmED -EEHBE =004 1 BE i)
HEDA|ZK DI AFRAHRE AT RHE 13.0%->16.4% AT RHRE
(2002108 ~)
-EANRBEHED
MR EHHFIE LT
ER = i
8.4% oy 8.2% 8.5%  eo—)  8.2% e— | 9.34% g 9.50 %4 10.00 % —
(199245 ~) (1997.9A~) (200348 ~) (2010% %) 7 (2011%E) 7 (2012 E~)

(GE)1.19965F E . 19975 E . 1999F E . 2001 FEITED—RRELFLVBAEDEEMHBBEES DRENHY . CNEFEEFEEINZIC
22009 ELHIIEEMBDBELENHH-BAICIF. ThEBEEEINEKIC
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